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A 


A.B.C. See American Broadcasting Co. 


ABRAMS, FRANK 
Theory on corporate social responsibility, criticisms, Have Cor- 
porations a Higher Duty Than Profits? ........... ae aa Aug 108 


ACCOUNTANTS See Accounting 


ACCOUNTING 
Auditors Have Arrived, Part I two-part series, T. A. Wise’s 
appraisal profession’s fast growth, Big Eight firms by rank, 
senior partners, influence, efforts to improve standards, ethics, 
distinction from accountants, growth factors, industrial com- 
plexity, tax subtleties, entry in management services field, 
government functions, small firms, importance of C.P.A.’s...Nov 151 
Father of the Balance Sheet, Fra Luca Pacioli founder of pro- 
fession, exposition double-entry bookkeeping .............. Nov 157 
Auditors Have Arrived, Part II T. A. Wise’s report on profes- 
sion, CPA’s efforts to formulate uniform principles of 
corporate reporting procedures, flexibility issue, A.I.C.P.A. 
convention debate, hypothetical case, table, question of 
mergers, cost, price-level depreciation, ethical problems, dis- 
cipline, need for clarification of powers ........... os enens. Dec 144 
ACKER, ACHILLE VAN 
Belgian Socialist-Liberal coalition government, . position on 
Congo colonial policy, Why Belgium Quit the Congo ........ Nov 256 
ACKERMAN, PAUL C. 
Conflict-of-interest deal with supplier, Behind the Conflict at 
ACTORS AND ACTRESSES 7 
There’s No Show Business Like MCA’s Business, Edward T. 
Thompson’s report on MCA Inc. dominant talent agency, 
management, clients TV shows, earnings record ........... Jul 114 
Angus Duncan executive secretary Actors’ Equity off-stage 


manager, negotiator producers’ problems ........... Jul 211. 


ACTORS’ EQUITY 
Executive secretary Angus Duncan’s management role, negoti- 
ator producers’ problems ........... ws Jul 211 
ADDLEMAN, LLOYD A. 
One of group scientists-turned industrialists, Melabs Corp., 
stock interest, Egghead Millionaires, p. .................... Sep 177 
ADVERTISING NOVELTIES 
Brown & Bigelow biggest producer “remembrance” items, 
Standard Packaging Corp. merger, management changes, po- 


AERIAL PHOTOGRAPHY See Photography—Aerial 


A.F.L.-C.1.0. 
Unions’ pressure for protectionist policy, imports curb, reaffirm- 
ation liberal trade policy at convention, Protectionist Push in 

Sep 252 


AFRICA 
Oil strikes in Sahara, Libyan Deserts, Algeria, Niger delta, 
Gabon, paintings by Robert A. Parker in portfolio Oil, Oil, 
Why Belgium Quit the Congo, review of Belgian government’s 
premature liberation of colony, background of reasons for 
decision, development of colonial policy of gradualism, em- 
phasis on economic development, failure to train in self- 
government, post-independence chaos ............++++++++:- Nov 129 
AGRICULTURAL RESEARCH INSTITUTE 
Unit in Southwest Research Center, Tom Sticks Jr. sponsor, 
various projects Jul 187 


AGRICULTURE Economic aspects 


Farmers Hold the Line, findings FORTUNE latest survey of farm 
market, 1960 income, spending 1948-60, chart, total output 
increase, outlays for crop price supports up, regional eee, 
Oct 


Equipment 
Mobile grain cleaner made by Clute Corp.; header control for 
combines on low-growing crops by Interurban Industries....Aug 174 
New line of tractors redesigned by Deere & Co., innovations....Oct 198 


A.I.C.P.A. See American Institute of Certified Accountants 


AIRCRAFT INDUSTRY 
Plane Makers under Stress, Part II Charles J. V. Murphy’s final 

installment on airframe industry’s crisis, realignment to meet \ 
revolutionary technological changes, decline sales, profits, 
backlogs, conversion to rocket and space programs, electron- | 
ics, details on position of prime companies, junior primes, 
diversification steps, specific development projects, future 
Jul 111 


AIRFRAME INDUSTRY See Aircraft Industry 


AIR LINE PILOTS’ ASSOCIATION 
Fourth Man in the Cockpit, second round negotiations on. jet 
crew demand, air lines’ move to break 1958 compromise pat- 
tern, F.E.1.A. jurisdictional Oct 272 


AIR LINES 
Fourth Man in the Cockpit, second round negotiations on fourth - 
man in jet crew, move to break 1958 compromise pattern, 
A.L.P.A. appeal to NMB for cockpit single bargaining unit ...Oct - 312 


AIR PILOTS 
Fourth Man in the Cockpit, second round negotiations on jet 
crew demand, air lines’ move to break 1958 op pat- | 


AIRPLANES Equipment and parts 
Emergency passenger slide for jet airplanes developed by Gar- — 
Anti-echo chamber to test antennas for navigation systems built 
by Inc. for LT.AT. Aug 169 
AIR POLLUTION 
Catalytic muffler to reduce carbon monoxide and hydro-carbons 
in new and used cars resigned by Universal Oil Products to 


AIR SPRINGS See Springs 


ALASKA 
Northern Road to Riches, short report on Henry Jansen’s ac- 
quisition Lynden Transfer, Inc. trucking firm, Seattle-Fair- 
ALEXANDER, HENRY C. 
Role as economic adviser for Vice President Richard M. Nixon, 
principles, Economics of the Candidates .................... 
Opinion on strength of U.S. economy, p. ..........---++++++e0e- Nov 85 


ALGAE 
Prototype of cooler device to produce fresh oxygen from algae 
culture for manned space stations developed by Thompson 


ALGERIA Economic conditions 
Progress Report On Algeria’s Constantine Plan, first two years 
achievements of Metropolitan France’s comprehensive devel- 
opment program, housing, industrial projects, new plants, 
joint steel complex, problems ..............0cceeeeeeereees Oc 
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ALLEN, WILLIAM M. 
President Boeing Airplane Co., conversion into new technologies 
to meet airframe industry crisis, Plane Makers under Stress, 


LSTATE INSURANCE CoO. 

Success in offsetting problem of rising accident claim costs, low 

rates, driver classification, employee agents, ratio underwrit- 

ing gains to earned premiums compared to other companies 
1951-59, chart, impact on industry’s practices, Perrin Stryker’s 

report, Auto Insurance: Battered by Its Own Boom.......... Oct 142 


ALL-UNION INSTITUTE OF SCIENTIFIC AND TECHNICAL 
INFORMATION See under Russia 


ALLYN, STANLEY 
To retire as chairman and chief executive National Cash Regis- 


-A.L.P.A. See Air Lines Pilots’ Association 


| ALPERT, GEORGE 


Gets ICC guarantee on bank loan for New Haven Railroad p. ..Dec 81 


ALSIDE, INC. 


King of the Siding Game, short report on Jerome J. Kaufman’s 
aluminum panels venture, initial problems, fiscal 1959-60 | 
earnings record .......... Dec 214 


ALUMINUM 
Art for Sales’ Sake at Reynolds, portfolio photographs, drawings 
Reynolds Metals Co. interest in contemporary design, tie-in 
with product sales promotion, diverse application, architec- 
New uses, tubular expanded conductor built by Kaiser Alumi- 
num. & Chemical under test by General Public Utilities; mining 
car by Irwin-Sensenich Corp., long closed die forging by Alu- 
minum Co. of America to shape one-piece jet plane wing spar; 
first covered hopper car by Marine Industries Ltd. .......... Dec 192 
King of the Sliding Game, short report on Alside, Inc. Jerome J. 
Kaufman’s venture in sheet aluminum siding, initial problems, 
fiscal 1959-60 sales, earnings record ................... 1...-Dec 214 
AMALGAMATED CLOTHING WORKERS OF AMERICA 
Economic sanctions campaign against imports, Protectionist 
Sep 251 


"“ERADA PETROLEUM CORP. 


Flexible corporate accounting procedure, Auditors Have Ar- 


AMERICAN AIRLINES | 
1958 compromise on jet crew air lines pattern, second round 
negotiations air lines’ move to break, Fourth Man in the Cock- 


AMERICAN BROADCASTING CO. | 
Typical week’s TV program schedule, MCA shows, chart ...... Jul 117 


AMERICAN ELECTRIC POWER CO. 
' Ambiguous accounting procedure, protest A.I.C.P.A. action, sub- 
sidiary Kentucky Power tax case, Auditors Have Arrived ....Dec 145 


AMERICAN FLAG & BANNER CO. 
Banner Year for Flags, short report on Consi brothers’ flag- 
* making venture, rapid delivery, price cutting, promotion, 


AMERICAN INSTITUTE OF CERTIFIED ACCOUNTANTS 


'._ Auditors Have Arrived, Part I report by T. A. Wise on growth 


as profession, incuence, standards, C.P.A.’s examination ..... Nov 151 
Auditors Have Arrived, Part II and final installment T. A. Wise’s 
report on profession, efforts to formulate uniform principles 
_ of corporate reporting procedures, flexibility issue, convention 
debate, ethical problems, regulations, discipline, need for 


AMERICAN TELEPHONE AND TELEGRAPH CoO. 


‘New Northwestern Bell Telephone union contract providing 
company-financial medical coverage for retired workers, 
Medical Care for Retired Workers ........................ Jul 211 
_ There’s Profit in the Skies, editorial nate on Bell Telephone 
System’s proposed satellite communications project in outer 
-Is A.T.&T. Playing It Too Safe? Gilbert Burck’s analysis long- 
term conservative financial policy, low debt-equity ratio, fixed 
dividend practice, question of risk, efficient management, 
technological improvements, bonds, debentures, stock split, 
rapid growth since 1940, sales and service, revenue, capitali- 
zation 1945-65, chart, corporation’s answer to critics’ assump- 


AMPLIFIERS 


Magnetic Magnates, short report on development improved 
_,.magnetic amplifier by Arthur O. Black Jr., Edgar V. Weir 
. and Edward A. Gaugler, use in Navy gun-control systems, 

» Magnetics, Inc. venture, expansion, financing, 1959 earnings 
Oct 218 


“SEMENTS PARKS 
‘eedomland” in East Bronx, New York opens, promoters, 
Aug 60 


DERSEN, ARTHUR, & CO. | 
ank among Big Eight auditing firms, participation in profes- 
sion’s fast growth, senior partner Leonard Spacek’s influence, 
offorts to standardize corporation financial statements, T.A. 
Nise’s appraisal, Part I Auditors Have Arrived ............. Nov 152 
1ior partner Leonard Spacek’s stand against flexible account- | 
1g practices, Alaska Juneau dispute, Part II Auditors Have 


ANRSON, ROBERT B. 
RK in achieving Eisenhower Administration balanced budget, 


30 surplus, Notable Fiscal Recovery, p. .................. Aug 93 
ANYNAS, RADIO See Radio—Apparatus and supplies 
ANT;CHO CHAMBER See Testing Apparatus 
ANTRUST See Trusts, Industrial 
ARBRATION 
Dots Doctrine, Justice William O. Douglas’ majority opinions 
tle Supreme Court cases extending scope arbitrators’ power 
O°’ management practices not specifically excluded in union 
COact, goal promote industrial peace, criticisms .......... Oct 271 
ARCHOLOGY 
A Bud Treasure Is Brought to Light, color portfolio, notes on 
reSation Byzantine mosaics and frescoes in Chora Church 
in hnbul, Byzantine Institute visi America Ge Dec 149 
ARCHITTURE 
“Dimjr: Architects for the Space Age, Seymour Freedgood’s 
repOon growth of Daniel, Mann, Johnson & Mendenhall as 
one Giggest, most versatile architect-engineers, lead in Cali- 
fornizchool designs business, office buildings and apartment 
houseinternational scope, U.S. military installations, under- 
grounwissile bases, Titan complex project, timetable, project 
offices,ficient management, 1959 earnings record .......... Aug 121 
Reynoldsfetals Co. promotion aluminum use, sales promotion 
tie-in, jlding, examples in portfolio photographs, drawings : 
Art forales’ Sake at Reynolds........................-5-. Nov 158 
ARMAMEN; 
Goal: An :med, Inspected, Open World, Oskar Morgenstern’s 
outline rional formula for world diplomacy to end blindfold 
arms racideterrent invulnerable retaliatory force, arms con- 
trol, insption network enforcement system, free information 


Jul 93 
ARMAND, LOjs 
Vice chairmé French government economic commission inves- 
tigating obacles to economy’s growth, comprehensive report, 


ART 
Art for SalesSake at Reynolds, portfolio, notes on Reynolds 
Metals Co. terest in contemporary design, tie-in with alumi- 
num producsales promotion, diverse application........... Nov 158 
Byzantine 
A Buried TreasSre Is Brought to Light, color portfolio, notes on 
restoration mtaics and frescoes in Chora Church in Istanbul, 


Byzantine Instute of America project .................+.4- Dec 149 
Drawings 
Caricature sketcks MCA Inc. TV films, actors, executives by 
The Receptionist, ortfolio color caricatures impressions of cor- 
porate office reeptionists by Robert Osborn ..............-. Aug 131 
Color illustrationsStandard Packaging Corp. product line ..... Sep 152 
_ Caricature sketche Lafayette College business investment by 
Modern 


Art for Sales’ Sake at Reynolds, portfolio, notes on Reynolds 
Metals Co. interesjin contemporary design, tie-in with alumi- 
num product sales promotion, diverse application ........... 

Mosaics 

A Buried Treasure Is trought to Light, color portfolio, notes on 
restoration Byzantine mosaics in Chora Church in Istanbul 
Byzantine Institute of America project ...............++.46. Dec 149 

Paintings 

Symbolic illustration possixle means to end world arms race 
based on armillary spheres of renaissance astronomy by 

Illustrations of Pan American Sulphur Co. sulphur mines in 
Mexico by Bruno Caruso, composite of worker ............. Jul 96 

Illustrations by Max Gschwind cutaway view of basic launching 

Caricatures John F. Kennedy and Richard Nixon Presidential 
candidates and economic advisers yy Joe Kaufman .......... Oct 136 

Oil, Oil Everywhere, portfolio by Robert A. Parker illustrations 


postwar oil exploration boom, strkes on three continents, 
Europe, Africa, South.“™erica, FORtuNE commission ...... Oct 147 


A Buried Treasure Srought to Light, wlor portfolio, notes on 
restoration »yzantine frescoes in Chotqg Church in Istanbul 
Byzantine Institute of America project . ................... Dec 149 

ASIA 

Work Creates a Fantasy in the Far East, portfolio aerial photo- 
graphs by William Garnett studies of beautiful patterns of 
shapes and contours sea and coastal regions, results of stark 


Nov 158 


| 


ASPHALT 
Mobile plant including mixer, dryer, storage tanks, paving 


machines made by Barber-Greene Co. ..................... Oct 201 
ASTIA See United States—Armed Services Technical Information 
Agency 


A:T.&T. See American Telephone and Telegraph Co. 
ATLANTIC COAST LINE RAILROAD CO. 
Plan for Seaboard Air Line Railroad merger announced ....... Jul 66 
ATLAS (MISSILE) See Rockets 
ATLAS CORP. 
David A. Stretch new chairman and chief executive ..... : ee Jul 64 
ATOMIC BOMBS 
An Immediate Decision needed, editorial on importance of deci- 
sion on question of United States resuming nuclear tests facing 
Kennedy Administration, issue stalemate on research advances, 
new Soviet possible breakthrough on neutron bomb free of 
radioactive fallout .... Dec 118 
ATOMIC EQUIPMENT | 
Decontamination facility at Thompson Ramo Wooldridge plant 
cleans “hot” reactor equipment that must be inspected and 


Atomic fuel shipping container with gamma rays and neutron 
shield of Para-Nicrolum developed by Knapp Mills, Inc. ....Dec 196 


ATOMIC GENERATORS 
Nuclear model fueled by radioactive isotope to convert heat into 
electricity for satellite developed by Martin Co. ............ Sep 212 
ATOMIC POWER 
Special guy derrick for construction Consolidated Edison’s 
nuclear-power plant built by Ingalls Steel Construction Co. ..Sep 211 
An Immediate Decision Needed, editorial on importance of de- 
cision on question of U.S. resuming nuclear tests facing 
Kennedy Administration, issue stalemate on research advances, 
new Soviet possible breakthrough on penne bomb free of 
radioactive fallout Dec 118 
AUDITORS See Accounting 


AUTOMATIC CANTEEN CO. OF AMERICA 
Nationwide Food Service, A.B.T. Manufacturing Corp. mergers, 
flexible accounting procedure, Auditors Have Arrived ....... Dec 240 
AUTOMATION 
See also Calculating Machines; Teaching Machines 
Next, the Solid-State Vice President, George A. W. Boehm’s 
report on development progress computer process control 
(CPC) systems link for complete automation from production 
line up, decision-making feature, operating method, efficiency, 
initial installations in four basic industries, oil, power, chemi- 
cal, steel plants, hypothetical plant, diagram, companies in 
AUTOMOBILE INSURANCE See Insurance—Automobile 


AUTOMOBILES 
Steve Girard president Willys Motors Inc. typical U.S. interna- 
national business executive, management foreign operations, 
travel, recent trip Swiss plant, problems, pressures, World Is 


Stockholder suits against Chrysler Corp. improper management _ 
practices involving officers’ deals with suppliers ............ Sep 86 


Coloring the Economy, editorial note on Chrysler Corp. theory 
on car customers’ preference for bright or somber hues as 
economic indicator ..... ch Oct 134 
Behind the Conflict at Chrysler, review of investigation com- 
pany’s corruption and mismanagement, officials’ conflict-of- 
interest relationships with suppliers, principals, “outside” di- 
rectors’ committee, minority stockholder Sol A. Dann’s 
charges, reports of legal firms and auditors, disclosures, suits, 
board action, removal new President William C. Newberg, 
basic weaknesses, failure to develop professional manage- 


General Motors announces big plant and equipment expansion 
program for 1961 Dec 74 
Accidents 


Mounting liability claims, excessive bodily injury and property 
damage awards past four years auto-insurance business prob- 
lem, Allstate Insurance Co.’s success in offsetting claim costs, 
1949-59, charts, Perrin Stryker’s report, Aute Insurance: Bat- 


Vance Packard’s thesis against annual model changes in Waste 
Makers criticized, mechanical wear valid issue in changes, 
editorial, “Planned Waste’—or a Better Mousetrap Oct 131 


Equipment and parts 
Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on growth Gamble-Skogmo, Inc. small town midwest and 
mountain states auto-supply retail chain stores venture of 
Bertin C. Gamble and late Phil Skogmo, merchandising 
methods, low prices in mail-order range for rural market, 
gimmicks, expansion moves, other chain acquisitions, Western 
Auto Supply Co. of Kansas stock control purchase, sale to 
comply with antitrust complaint, profits, Canadian interests. Oct 180 
Catalytic muffler to reduce carbon monoxide and hydrocarbons 
designed by Universal Oil Products to meet California smog 


Tierpark self-service parking structure of precast, prestressed 


Parking 


concrete built by Tishman Realty & Construction Co. ....... Dec 191 


AUTOTUTOR See Teaching Machines 


AVCO CORP. 
Research on exotic power generators, MHD pa development, 


operating principle, diagram. Exotic Power Packages ....... Jul 125 


AZUFRERA PANAMERICANA, S. A. See Pan American Sul- 


phur Co. 


AVERY, SEWELL 
Montgomery Ward postwar administration shortcomings, sit- 


tight policy, failure to open new stores cause of poor earnings 
showing, successor-chairman John A. Barr’s problems, Mont- 
gomery Ward: Prosperity Still Around the Corner .......... Nov 138 


AVIATION See Aircraft Industry; Air Lines; Rockets; Satellites, 


Artificial 


B 


BACKWARD STATES See International Economics 
BACON, FRANCIS T. 
Fuel cell development one of new Exotic Power Packages ... 


BAKALAR, DAVID 
One of group scientists-turned-industrialists, president Transi- 


Jul 127 


tron Electronic Corp., wealth, modest living standard, Egg- 


BAKER, GEORGE T. 
CAB orders disposal National Airlines holdings Pan American 


BALANCE OF PAYMENTS See Foreign Exchange; names of 


countries—Foreign trade 


BALLISTIC MISSILE DIVISION See United States—Air Force 
BALLISTIC MISSILE EARLY WARNING SYSTEM See United 


States—Defenses 


BALLISTIC MISSILES See Rockets 


BALLOONS 
Huge plastic ballroom made by Hoosier Tarpaulin and Canvas 


Goods Co. to protect electronic equipment from atmosphere, 
Jul 175. 


BALTIMORE AND OHIO RAILROAD : 
C. & O. merger proposal, New York Central move to outbid.... 


BANKS AND BANKING | 
Signaguard reproducing scrambled signature on bank passbooks 


to prevent forgery made by Radio Corp. of America ...... »..-Dec 198 


BARKIN, SOLOMON 
New Agenda for Labor, views on unions’ responsibility to foster 


more constructive labor-management relationship, elimina- 
tion current high tension, job inequities, proposal —_ indus-. 


BARR, ANDREW 
Presses rg uniform accounting practices, Auditors Have Ar- 


BARR, J ome A. 
Chairmanship Montgomery Ward, management reorganization 


to recoup postwar slump, new executive team, new store 
expansion program, new merchandising techniques, 1960 
earnings setback, Montgomery Ward: Prosperity Still Around 


BASEBALL 
Baseball as a Weapon, editorial note on game as instrument of 


national policy, Cuban government reaction to United States 


BAUDOIN, KING OF BELGIUM 
Moves for Congo self-government, independence, Leopoldville 


visit, Why Belgium Quit the Congo, p. ............... ..-..Nov 256 


BAUMAN, J. N. 
White Motor merger Oliver Corp. farm-equipment business, p. . Dec 81 


BEANE, FRANK E. 
New president Underwood Corp., management, efforts to re- 


coup, new-product development program failure, merger 
controversy, Olivetti & Corp. deal, What Went Wrong at. 


BELGIAN CONGO See Congo 
BELGIUM 
Why Belgium Quit the Congo, analysis premature liberation of 


Colonies and possessions 


colony, background of reasons for decision, development of 
colonial policy of gradualism, emphasis on economic develop- 
ment, failure to train in self-government, government pro- 
grams, changing policies with Cabinet shifts, Belgian — s 
disinterest, native independent movement, chaotic crisis . 


Political conditions 


. .Nov 129 


Cabinet changes in relation to colonial policy in Congo, Social- 


ist-Liberal coalition, Catholic one-party government, 1958 
parliamentary election victory, Socialist and Communist 


— 
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BELL AIRCRAFT CORP. 

See also Bell Intercontinental Corp. 

President Harvey Gaylord’s criticism FORTUNE reference to 
decline, increase 1960 sales, Textron Inc. purchase defense 

BELL INTERCONTINENTAL CORP. 

Bell Aircraft Corp. new name diversified non-aircraft line, 

BELLO, FRANCIS 

Signed article How to Cope with Information, report on me- 
chanical information retrieval systems, development progress, 
research projects, industry and government, methods, three 
main concepts, application in abstracting and indexing sci- 
Sep 

BELL SYSTEM See American Telephone and Telegraph Co. 


BELL TELEPHONE LABORATORIES 
One of leaders in development exotic power generators, Exotic 
Jul 
BELLUSCHI, PIETRO 
Design consultant new Pan American Building in New York 
City’s Grand Central district, Sky-High Deal for a Sky- 
Dec 
BENDING MACHINES | 
Hydraulic with double aprons and wings for large mild-steel 
sheets made by Lake Erie Machinery Corp. ................. Nov 
BERLE, ADOLF A., JR. 3 
Power Without Property on corporate responsibility, power, 
Have Corporations a Higher Duty Than Profits? ............ Aug 
BERMUDA 
Tax-Deductible Cruise, portfolio color photographs by Guy 
Gillette, notes on North American Van Lines convention 
BERNER, T. ROLAND 
Elected chairman and chief executive Curtiss-Wright Corp., p. .Jul 


BERNHARD, PRINCE OF THE NETHERLANDS 
Prince as Businessman, Charles J. V. Murphy’s review of suc- 
cess as good will trade ambassador, foreign trade deals, sales 
approach, business connections, adjustment to role as prince 
~ consort, relations with royal family, war years, German origin, 


BERTINE, HERBERT W. | 

Underwood Corp. negotiations for Olivetti & Co. purchase, 
What Went Wrong at Underwood ......................... Sep 

BESSEMER SECURITIES CORP. 

Heir Who Turned on the House of Phipps, Part I of two-part 
series Richard A. Smith’s report on Esmond B. Martin’s suit 
against Phipps estate family holding company, mismanage- 

- ment charge, background on wealth ....................... Oct 

Heir Who Turned on the House of Phipps, Part II Richard A. 

-. Smith’s report,on Esmond B. Martin’s mismanagement suit, 
specific charges, accounting malpractice, investment impro- 
prieties, loan deals, preparation of legal case, investigation 

BESSEMER TRUST CO. 

Heir Who Turned on the House of Phipps, Part I of two-part 
series Richard A. Smith’s report on Esmond B. Martin’s suit 
against Phipps estate, mismanagement charge ............. Oct 

Heir Who Turned on the House of Phipps, Part II Richard A. 
Smith’s report on Esmond B. Martin’s mismanagement suit, 

' preparation of legal case, investigation findings, family de- 

BETHLEHEM STEEL CoO. 

Strategy policy changes to meet industry production, consump- 

_ tion decline since 1955, market lag due to competitive mate- 
rials, development steels with new technical properties, Steel: 

BETTING (HORSE RACING) See Horse Racing 

BIOCHEMICALS See Chemicals 


BIRTH CONTROL 

Do Population and Freedom Grow Together? Colin Clark’s 
analysis fallacy of planned population, relation to state econ- 

BLACK, ARTHUR O., JR. 

Magnet Magnates, short report on development improved mag- 
netic amplifier, Magnetics, Inc. venture expansion appoint- 

-. ment president, 1959 earnings record ..................... Oct 

BLACK, WILLIAM M. 

Senior partner Peat, Marwick, Mitchell & Co. top auditing firm, 
influence, expansion program, mergers, Auditors Have Ar- 

BLAKELEY, GERALD W., JR. 

After the Cabots—Jerry Blakeley, Freeman Lincoln’s report on 
rise as big industrial real estate developer, dominance Cabot, 
Cabot & Forbes sedate Boston real estate management firm, 
relations with elderly surviving partner F. Murray Forbes, 

_@xpansion in industrial field, industrial park ventures, inter- 
ests" outside New England, operating methods, self-made 
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BLOUGH, CARMAN G. 


Director C.P.A. institute’s research program on accounting pro- 


cedures, Auditors Have Arrived, p. ........................ Dec 
BLOWGUNS 
To clean worktables and machines, protecting operator from 
flying fragments made by E. V. Neilson, Inc. .............. Aug 


BLUE CHIP STAMP CO. 
Position as one of major trading stamp companies, Will Trading 


BMEWS See United States—Defenses 


BOEHM, GEORGE A. W. 

Signed article Exotic Power Packages, report on radically new 
type power sources, generators to convert heat, chemical en- 
ergy into electricity, fuel cell, thermoelectric couple, thermi- 
onic tube, magnetohydrodynamic generator, solar cell, basic 
operating principles, research and development progress, lead- 
ing companies, potentialities, military, commercial applica- 

Signed article Can People Be Taught Like Pigeons? appraisal 
programmed teaching theory, techniques, machine develop- 
ments, principles, texts, examples, school and job training 
application, experiments, merits, effects on education ....... Oct 

Signed article Next, the Solid-State Vice President, report on 
development progress computer process control systems link 
for complete automation from production line up, decision- 
making feature, operating method, efficiency, initial installa- 
tions in four basic industries, oil, power, chemical, steel plants, 


BOEING AIRPLANE CoO. | 
Strong position in airframe industry crisis involving shift to 
new technologies, rocket and space programs, missiles, 1959 
sales record, backlog, research, future prospects, Part II 
Charles J. V. Murphy’s review, Plane Makers under Stress .. . Jul 


BOOKS 
Complexity of Legal and Ethical Experience 
By F.S.C. Northrop on conflict-of-interest issue, editorial, 
Business Ethics: Too Much Gray Area .................... Sep 
Conflict of Interest and Federal Service 
By Association of the Bar of the City of New York, findings 
on laws governing conflict-of-interest cases, editorial, Business 
Ethics: Too Much Gray Area Sep 
Corporation in Modern Society | 
By Edward S. Mason on corporate respeonsibility, power, Have 
Corporations a Higher Duty Than Profits? ................ Aug 
Employee Discipline 
By Lawrence Stessin, findings on employee discharge just 
Aug 
Meaning of Modern Business 
By Richard Eells on corporate responsibility, power, Have 
Corporations a Higher Duty Than Profits? ................. Aug 
Modern Corporation and Private Property — 
By Adolf A. Berle Jr. and Gardner C. Means, origin of present 
discussion on corporate responsibility and power, Have Cor- 


‘porations a Higher Duty Than Profits? .................... Aug 
Operators 

By Frank Gibney on conflict-of-interest practices criticized, 

editorial, Business Ethics—Too Much Gray Area ........... Sep 


Power Without Property 
By Adolf A. Berle Jr. on corporate responsibility, power, 
Have Corporations a Higher Duty Than Profits? ........... Aug 
Waste Makers 
By Vance Packard, thesis on business waste, 
criticism, editorial, “Planned Waste”’—or a Better Mousetrap. Oct 


BOOZ, ALLEN & HAMILTON | 
Underwood Corp. management study, improvements, What 
Went Wrong at Underwood Sep 


BORING MACHINERY See Drilling and Boring Machinery 


BOSTON & MAINE RAILROAD 
Discontinues passenger service between Portland and New York, 


Oct 
BOWLING 
Mr. Sidel’s Ten-Strike, brief report on Robert D. Sidel’s man- 
agement, rehabilitation Sports Arenas, Inc. tenpin alley busi- 
ness in response to stockholder group’s move to oust officers 
involved in SEC stock complaint, expansion, earnings ...... Dec 
BOXCARS See Railroads—Equipment and maintenance 
BRADY BROTHERS (ASHTON, LAURENCE, WILLIAM) 
Interest in Mexican sulfur concessions on Isthmus of Tehuante- 
pec, Pan American Sulphur Co., deal with Texas investors’ 
group, “Little Mothers” and Pan American Sulphur ........ Jul 


Bradys Played It Cool, brief account promotion, development 
Mexican sulfur concessions on Isthmus of Tehuantepec, com- 


panies, investment profits, sale Gulf Sulphur Co, .......... Jul 
BRAKES 
Hydraulic press brake designed for small-lot fabricators by 
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176 
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128 
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204 
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108 


127 


108 


131 


141 


86 


264 


99 


209 


203 
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BRAZIL Industries and resources 
Matarazzo—Not One Company But 300, I.R.F.M. (Industrias 
Reunidas Francisco Matarazzo) industrial and commercial 
complex of Count Francisco Matarazzo Jr., diverse interests, 
plants, management, expansion, modernization, earnings, 
problems government encroachment on —— enterprise, in- 


BRECEDA, ALFREDO 
Tehuantepec sulfur concession, financing, deals with Brady 
brothers, Texan investors’ group, royalty, “Little Mothers” 
and Pan American Sulphur ....................2.eceeeees Jul 
BRECKER, RICHARD 
Interest in American Flag & Banner Co. venture, Banner Year 
BREECH, ERNEST R. 
Resigns as chairman Ford Motor Co., Henry Ford II successor, 
BRENT, JOHN E. 
Executive vice president I.B.M. World Trade Corp., Q@. What 
Grows Faster Than I.B.M.? A. I.B.M. Abroad, p. ......... Nov 


BRIGHT, RINEHART S. 

Induced Harry D. Hirsch to buy control C. M. Hall Lamp Co., 
conflict-of-interest charge in stockholder complaint, Behind 

BROOKS, JOHN G. 
President Siegler Corp. announces Jack & Heintz, Inc. latest 
BROWN, ROBERT A., JR. 
Canadian oil man, president Home Oil Co., natural gas holdings, 
. pipeline promotion, portrait p. Dec 


BROWN & BIGELOW 

Standard Packaging Corp. merger, record as division, manage- 
ment changes, Carl Rieser’s report, Standard’ s Overstuffed 

BRUNIE, HENRY C. 

Intermediary Erwin Wolfson’s negotiations with Juan Trippe 
for Pan American Airways lease new office building, Sky- 

BRUNS, GEORGE H. 

One of group scientists-turned-industrialists, president Systron- 
Donner Corp., wealth, modest standard of living, Egghead 


BUDD, JOHN M. 
Negotiating merger Great Northern and Northern Pacific, p. ...Aug 


BUDENE See Rubber—Synthetic 


BUILDING 
Prospect home building upturn by end of 1961, 1960 low level, 


William Zeckendorf’s ventures, urban renewal redevelopment 
projects, office buildings, apartment houses, financial crisis 
result of rapid expansion, retrenchment sell-offs, Gilbert 
Burck’s review, Man in a $100-Million Jam ............... Jul 

Saint-Gobain Is Coming ’Round the Mountain, editorial note 
on Daniel Construction Co.’s four big industrial plant projects 
in underdeveloped areas of South for foreign interests ..... Sep 

Special guy derrick for construction Consolidated Edison’s 
nuclear-power plant built by Ingalls Steel Construction Co..Sep 

Realistic Builders, 1960 decline private non-farm housing starts, 
outlook for moderate increase in 1961, findings FORTUNE semi- 


annual homebuilders’ survey, 1953-61, chart .............. Oct 
Findings FORTUNE survey building contractors on 1961 pros- 
pects, no over-all change, rise in nonresidential ........... Dec 


Pan American Building Diesel Construction Co. project in New 
York City’s Grand Central district, foundation problems in- 
volving railroad tracks, cost, special methods, Sky-High Deal 


Precast, prestressed concrete speeds up construction self-service 


BUILDING MATERIALS 
King of the Siding Game, short report on Alside, Inc. Jerome J. 
Kaufman’s venture in sheet aluminum siding or panels, initial 
problems, fiscal 1959-60 sales, earnings record ............. Dec 


BUISSERET, AUGUSTE 


Belgian colonial programs with Leon Petillon i improve na- 
tives’ status, King Baudoin’s support, Congolese reaction, 
Why Belgium Quit the Congo .....................22005. Nov 


BULK CARRIER See Ships—Freighters 


BUNKER, GEORGE M. 
Presidency Martin Co., conversion from airframe nunteatiiite 
to missiles, electronics, Plane Makers under Stress, p. ...... Jul 
BURCK, GILBERT 
Signed article Man in a $100-Million Jam, review of William 
Zeckendorf’s financial crisis, Webb & Knapp firm’s big short- 
term debt, results of risk-taking deals involving rapid expan- 
sion, leasing, borrowing building, trading for capital apprecia- 
tion, retrenchment sell-off of properties, future prospects ....J 


84 


168 


136 


94 


175, 


143 
191 


214 


256 


234 


Signed article Is A.T.&T. Playing It Too Safe? analysis Ameri- 
can Telephone and Telegraph Co.’s long-term conservative 
financial policy, low debt-equity ratio, fixed dividend practice, 
question of risk, efficient management, technological improve- 
ments, rapid growth since 1940, future prospects, corporation’ s 
answers to critics’ assumptions .......... Sep 132 


BUREAU OF LABOR-MANAGEMENT REPORTS See United 
States—Labor, Department of oy 


BURGESS, CARTER 
Presidential campaign support for Richard Nixon, p. ........ Oct 93 


BURNS, ARTHUR 
Top economic adviser Vice President Richard M. Nixon, stabili- 
zation concept, cartoon, Economics of the Candidates ....Oct 138, 278 


BURRI-MAGNUM, RENE 
Portfolio New Job for Two Old TVAers, photographs Dez Des 
Aug 102 


BUSCH, AUGUST A., JR. 
Presidential campaign support for Senator John F. Kennedy, p. Oct. 88 


BUSES 
Busman’s Holiday (with Pay), editorial note on Miami bus 
drivers’ agreement to operate buses without fares during re- 
Nov 126 


BUSINESS AND INDUSTRY 
See also names of countries—Industries and resources; Corpora- 
tions; Production; Profits 
Plane Makers under Stress, third in FORTUNE series on business 
strategy decisions in 1960’s to adjust to new technologies, 
obsolescent products, Charles J. V. Murphy’s final installment 
review of airframe industry’s crisis, adjustment to change 
in U.S. military procurement, details on position of prime 
companies, steps to meet situation ........................ Jul 111° 
Coming Shakeout in Electronics, fourth in current FORTUNE 
series on business strategies in 1960’s to adjust to new tech- 
nologies, new markets, Charles E. Silberman’s analysis slow- 
down in electronics industry growth rate, adjustment to shift 
from government military to private industrial market, lead- 
ing companies’ strategy, plans related to potentialities ...... Aug 126 
“Planned Waste”—Or A Better Mousetrap, editorial criticism 
Vance Packard’s Waste Makers thesis on U.S. business strate- 
Oct 131 
Joint labor-management industrial redevelopment councils for 
‘“‘sick” industries, distressed rural and industrial areas, Solo- 
mon Barkin’s proposal, New Agenda for Labor ............ Nov 249 | 
Steel: It’s a Brand-New Industry, fifth in FORTUNE series : 
strategy decisions to adjust to new technologies, new markets, 
products in 1960’s, Charles E. Silberman’s review steel indus- 
try policy changes, new marketing strategy on industrial and 
consumer levels, technological improvements, projection 1970 


Business roundup 


Forecast for slower growth and stability next eighteen — 
through 1961, projections on production, spending increases, 
breakdown by categories, 1953-61, charts .................. Jul 47 

Outlook for uptrend in economy, impact of speedup government 
spending, industrial production rise, money supply increase, 
price stabilization, findings FORTUNE survey revision business 
inventory forecast, reduction accumulation estimate, charts..Aug 47 

Outlook for quickening pace after Labor Day following summer 
signs of softness, “riser’’ income support, findings FORTUNE 
survey retailers’ opinions on 1960 trade, slight sales increase, 
decline in corporate profit margins, charts ................. Sep 59 

Prospects for recession, countercyclical stabilization, capital ; 
outlays peak, findings FORTUNE semiannual homebuilders’ 
survey on housing drop in 1960, moderate increase in 1961, 
ForRTUNE survey 1960 farm market, 1961 projection, charts..Oct 59 / 

_ Signs of readjustment, stabilized economy outlook for G.N.P. | 
upturn in 1961, findings FORTUNE survey executives on busi- 
ness mood, FORTUNE quarterly survey on inventory liquida- 
tion, diminishing surpluses, new record rate exports, ae 

Prospects upturn in 1961, factor election results, new Kennedy . 
Administration spending policy, findings FORTUNE semiannual 
producers’ survey capital goods sales recovery, FORTUNE sur- 
vey building contractors’ outlook, interest rates course,.charts.Dec 51 

Management 

See also Business Men; Industrial Relations 

Have Corporations a Higher Duty Than Profits? analysis new 
theory .of social responsibility, aim equity for claimants, issue 
of corporate size and concentration, recent books by econo- 
mists, case for basic principle maximum-long-term profits 
for stockholders measure of managers’ efficiency ............ Aug 108 | 

Regulation 

See also Economic Planning 

Adolf A. Berle Jr.’s proposal national planning agency to co- 
ordinate regulatory bodies, extend powers in Modern Cor- 


poration and Private Property, Have Corporations a Higher 
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BUSINESS MACHINES See Calculating Machines; Office Ma- 
chines 


BUSINESS MEN 
Charles Kellstadt new chairman and chief executive Sears, Roe- 
buck, ~ merchandising career, portrait sketch; miscellany 
executive appointments, Businessmen in the News, p. ...... Jul 
Man in a $100-Million Jam, Gilbert Burck’s review of real 
estate operator William Zeckendorf’s financial crisis, Webb & 
Knapp firm’s big short term debt, risk-taking deals involving 
rapid expansion, leasing, borrowing, building, retrenchment 
’ Adventures of Tom Slick, Robert Lubar’s report on Tom B. 
Slick Jr. Texas oil millionaire, philanthropist, business in- 
_ vestor, utilization oil fortune inheritance, wide interests, 
concept of supporting revolutionary research, p. ........... Jul 
William S. Vaughn new president and chief executive Eastman 
Kodak Co., company career, promotions, portrait sketch; 
miscellany news items, Businessmen in the News, p. ....... Aug 
World Is Their Territory, international U.S. business executives, 
management companies’ foreign investments, value face-to- 
face contact with foreign partners, customers, world-wide 
scope, problems, Steve Girard president Willys Motors Inc. 
Aug 
E. Clinton Towl new president Grumman Aircraft Engineering 
.  Corp., company career, portrait sketch; miscellany executive 
- activities, Businessmen in the News, p. .................-.-: Sep 
Business Ethics—Too Much Gray Area, editorial on question of 
executives’ conflict-of-interest outside profits, confusion on 
Egghead Millienaires, group portrait new type scientists-turned- 
industrialists past ten years, proprietors of Space Age com- 
panies result of cold war, rapid wealth, intellectual traits, 
independence, modest living standard, findings FORTUNE in- 
~George H. Lesch newly-elected president Colgate-Palmolive 
Co., company career; miscellany news, presidential campaign 
. workers, Businessmen in the News, p. .................4-6- Oct 
Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on Bertin C. Gamble’s venture in appliance and auto-supply 
stores chain in small towns midwest and mountain states with 
late partner Phil Skogmo, Gamble-Skogmo, Inc. expansion, 
other chain acquisitions, profits, initial farm investment, 
Clarence Francis newly-elected chairman and chief executive 
Studebaker-Packard Corp., experience background in food 
industry, strong executive concept, portrait sketch; miscellany 
executive deals, promotions, opinions on state of economy, 
‘Businessmen in the News, p. Nov 
Plural moods on state of business, random regional opinions 
indication new flexible business environment, editorial, Busi- 
ness in a “New Environment” ..................0200eeeeee Nov 
After the Cabots—Jerry Blakeley, Freeman Lincoln’s report 
on Gerald W. Blakeley Jr.’s rise as one of biggest industrial 
- real-estate developers in East, dominance Cabot, Cabot & 
Forbes sedate Boston real-estate management and professional 
trustee firm, expansion in industrial realty field, operating 
methods, p 
Emerson E. Mead new president Smith-Corona Marchant, por- 
trait sketch; other presidential elections, executive activities, 
*Businessmen in the News, p. Dec 
Brazil 


Count Francisco Matarazzo J r. owner of Industrias Reunidas 
Francisco Matarazzo industrial and commercial complex, 
management, expansion, modernization, portrait sketch, 
Matarazzo—Not One Company But 300, p. ..... pe ee Bee Jul 

Canada 

Robert A. Brown Jr. oil man, president Home Oil Co., natural 

gas holdings, pipeline promotion, portrait sketch, p. ........ Dec 
Finland 

William Lehtinen managing director Enso-Gutzeit Corp., ex- 
pansion as giant forest products enterprise, portrait sketch, 

Japan 

“A Company’s President ... Must Not Try to Pass the Buck, 
Konosuke Matsushita’s criticisms fellow business men’s export 
policy, individualistic management Matsushita’s Electric In- 
dustrial Co., efficiency, portrait sketch, p. .................. Oct 

Netherlands 

Prince as Businessman, Charles J. V. Murphy’s review of Prince 
Bernhard’s success as goodwill trade ambassador, foreign trade 
deals, sales approach, enjoyment “precision of judgment” in 
management and selling, business connections, relations with 
royal family, war years, German origin, p. ................ Dec 

BUSINESS ROUNDUP See Business and Industry—Business 
‘Roundup 

BYZANTINE ART See Art—Byzantine 

BYZANTINE INSTITUTE OF AMERICA 


A Buried Treasure Is Brought to Light, portfolio, notes on re- 
storation mosaics and frescoes in Chora Church in Istanbul. .Dec 
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CABLE RAILWAYS 
World’s longest single-span cableway built by Machinefabrik 
Aug 


CABOT, CABOT & FORBES 
After the Cabots—Jerry Blakeley, Freeman Lincoln’s report on 
Gerald W. Blakeley Jr.’s rise as president, relations with 
elderly surviving partner F. Murray Forbes, entry in indus- 
trial-realty development field, hotels, operating methods, land 
Geais, investment Gmancing, profits ........................ Nov 


CALCULATING MACHINES 
See also Teaching Machines | 
Potential business computer market in relation to market shift 
in electronics industry, companies’ plans, industrial process 
controls, 1954-70, chart, Coming Shakeout in Electronics ....Aug 
Application computers in mechanical information retrieval sys- 
tems, I.B.M. “autoabstracting” program devised by H. Peter 
Luhn, How to Cope with Information ...................... Sep 
Telephonic data-transmission system sending data as tone sig- 
nals and automatically recording on punch cards for computer 
Olivetti & Co. research and development electronic computers, 
‘Elea 9003 first commercial model, Olivetti: Elegant and 
Q. What Grows Faster Than I.B.M.? A. I.B.M. Abroad, Robert 
Sheehan’s report on growth record I.B.M. World Trade Corp. 
as integrated foreign subsidiary, revenues outpacing parent 
company since 1958, 1950-60, chart, operating performance, 
special international management formula, new computer 
developments, shift from punched-card to transistorized 


Introduction electronic-data-processing equipment in account- 


Next, the Solid-State Vice President, George A. W. Boehm’s 
report on development progress computer process control sys- 
tems link for complete automation from production line up, 
decision-making feature, operating method, initial installa- 
tions in four basic industries, oil, power, chemical, steel, 
“dynamic control’ ultimate potential, hypothetical plant, | 
Dec 

CALIFORNIA CORP. FOR BIOCHEMICAL RESEARCH 

Viper Venom and Salmon Sperm, short report on Deutsch 
brothers’ manufacturing venture rare biochemicals for medi- 
cal research, derivative of viper venom and salmon sperm, 
other special ultrapure chemicals, rapid growth, 1959 profits 
Oct 

CAMBRIDGE, MASSACHUSETTS 

Technology Square M.I.T. industrial research center, joint 
project with Cabot, Cabot & Forbes Boston realty firm, After 
the Cabots—Jerry Blakeley Nov 


CAMPBELL, JOSEPH 
Oversees accounting practices federal government, Auditors 


CAPITAL See Investments 


CAPITAL AIRLINES 
New chairman Thomas D. Neelands Jr. faces Vickers-Arm- 
strongs Ltd. suit for payment on Viscount airplanes ........ Jul 
United Air Lines merger awaits CAB approval .............. Sep 


CAPITAL GOODS 
Prospect moderate rise in capital outlays rate next eighteen 
. months through 1961, finding SEC-Commerce survey business 
Jul 
Findings FORTUNE semiannual producers’ survey sales upturn 
prospects in 1961, breakdown by line, orders, shipments, total 
Dec 


CAREY, JAMES B. 
1960 I.U.E. campaign against General Electric for contract 
renewal, new demands, Alternating Currents at G.E., p. ...Aug 
Electrical Workers contract negotiations with General Electric, 
abortive strike defeat, Labor’s Lean Year ................. Dec 


CARPHI SECURITIES INC. 
Bessemer Securities Corp. interest, loan deal, improprieties, 
Phipps estate trust tie-in, Esmond B. Martin’s suit charges. .Nov 


CARUSO, BRUNO 
Paintings illustrations Pan American Sulphur Co. mining op- 
erations in Isthmus of Tehuantepec, Mexico ............... Jul 


CASKEY, JOHN F. 
Investigation Phipps estate trust mismanagement involving 
Bessemer Securities Corp., Bessemer Trust Co. in connection 
Nov 


CASTALDI, LOUIS 
General manager I.B.M. World Trade Corp. European area, 
company career, Q@. What Grows Faster Than I.B.M.? 


CATALYTIC MUFFLER See Automobiles—Equipment and pairte 
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CHAIN STORES 
Charles Kellstadt new chairman and chief executive Sears, Roe- 
buck largest non-food merchandising company, 1959 profits 
Nothing But Bargains, short report on rapid growth John’s Bar- 
gain Stores Ben Cohen family’s five-and-dime drygoods 
enterprise, features out-of-season, closed-out, discontinued 
bargain items under $3, low-rent area stores, expansion in 
South, earnings record Aug 153 
Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on growth Gamble-Skogmo, Inc. small town midwest and 
mountain states auto supply and appliances retail chain ven- 
ture of Bertin C. Gamble and late Phil Skogmo, low prices 
in mail-order range for rural market, gimmicks, expansion 
moves, Western Auto Supply Co. of Kansas stock control 
purchase, sale to comply with antitrust complaint, profits, 
Canadian interests Oct 180 
Montgomery Ward: Prosperity Still Around the Corner, analysis 
company’s 1960 earnings setback despite sales increase, failure 
to realize 1959 optimistic prospects, poor postwar showing, 
old-store slump, sales lag compared to Sears 1926-60, charts, 
Chairman John A. Barr’s management reorganization since 
1956, new-store expansion program, new merchandising tech- 
niques, catalogue revamping, projected investment, inven- 


CHAMPION, GEORGE 
Becomes chairman Chase Manhattan Bank, p. ............... Dec 74 


CHANCE VOUGHT AIRCRAFT, INC. 
Poor position in airframe industry crisis involving new tech- 
nologies, purchase trailer companies move to offset, Charles 
J. V. Murphy’s review, Plane Makers under Stress .......... Jul 239 
CHANDLER, R. CARL 
Record as board chairman and chief executive Standard Pack- 
aging Corp. past five years, management changes, rapid ex- 
pansion, diversification and integration through twelve 
successive mergers, Brown & Bigelow latest acquisition, ques- 
tion of uneven financial position, low profit ratio, Carl Rieser’s 
report, Standard’s Overstuffed Package, p. ......... ‘wre ee Sep 152 
CHARMATZ, WILLIAM 
Drawings illustrations Standard Packaging Corp. product line..Sep 152 
CHARNAY, DAVID 
To sell Hazel Bishop Inc. stock following SEC action on new 
CHARTS AND DIAGRAMS | 
See also under subheadings, e.g. Chemicals; Income 
Steel 
Production, consumption decline, trends in relation to G.N.P. 
output compared to steel-using industries, shipments, sales, 
earnings, wages, productivity, prices, total revenue break- 


down, cash flow, 1947-70, series studies ........ buck eee Dec 124 
Technology 
Exotic power generators, five types, operating principles, dia- 


Electronics market growth, government, industrial, consumer, 
replacement parts, changing growth rates, 1950-70, series 


Computer process control in hypothetical chemical plant, dia- | 


CHASE MANHATTAN BANK 
George Champion to become chairman replacing John J. McCoy 
retired, David Rockefeller president, joint chief executives 
responsibilities Dec 74 
CHEMICAL ABSTRACTS SERVICE 
Leading U.S. technical abstracting and indexing service, scope, 
volume, mechanization project, How to Cope with Informa- 


CHEMICALS 
See also Drugs 
Reactor installed at Thiokol Chemical Corp. to process chemicals 
used in manufacture foam rubber and produce binders for 
rocket solid fuels .... ere rrr Aug 172 
Liquefied pharmaceutical and other heat-sensitive products 
solidified by shock chilling in cold chamber built by Bowen 


Engineering Inc. for Smith Kline & French .............. Sep 211 


Matching the Molecule, summary breakthrough structure of 
polymer molecule stereo-specific catalyst, synthetic rubber 
application, Oct 164 

Viper Venom and Salmon Sperm, short report on Deutsch 
brothers’ California Corp. for Biochemical Research manu- 
facturing venture rare biochemicals for medical research, 
derivative of viper venom and salmon sperm, other special 
ultrapure chemicals, rapid growth, 1959 profits record, com- 
mercial market prospects. Oct 254 

Fighting the Weed, short report on Houston Spraying & Supply 
Co. industrial weed-control service venture of Bill Held and 
Harold Fiedler, customers, earnings growth since 1957 ...... Nov 234 

Computer process control step toward complete automation from 
production line up, Monsanto Chemical Co. synthetic-am- 
monia plant installation, hypothetical plant operation, dia- 
gram, Next, the Solid-State Vice President ................. Dec 162 


CHESAPEAKE AND OHIO RAILROAD 
Baltimore and Ohio merger proposal, New York Central move 
Aug 64 


CHIGAS, VESSARIO 
One of group scientists-turned-industrialists, founder Micro- 


wave Associates, wealth, Egghead Millionaires, p. .......... Sep 177 
CHIMPANZEES | 
Monkey Business in Houston, editorial note in employment as 
semi-skilled workers at Superior Furniture Co. ............ Dec 120 


CHORA CHURCH See Churches—Turkey 
CHRISTIANA SECURITIES CoO. 
Delaware Realty and Investment Co. merger planned ........ Dec 81 


CHRYSLER CORP. 
New president William C. Silinine resigns, issue corporation 


Stockholder suits charging improper management practices in- 
volving officers’ deals with suppliers ...................... Sep 86 


Coloring the Economy, editorial note on theory on customers’ 
preference for bright or somber colors as economic indicators.Oct 134 
Behind the Conflict at Chrysler, review of investigation corrup- 
tion and mismanagement, officials’ conflict-of-interest rela- 
tionships with suppliers, principals, outside directors’ com- 
mittee, minority stockholder Sol A. Dann’s charges, reports of 
legal firms and auditors, disclosures, suits, board action, 
removal new President William C. Newberg, “Tex” Colbert’s 
return to office, basic weaknesses, improved 1960 prospects..Nov 132 | 
Man with a Mission, small stockholder Sol A. Dann initiated | 


Plymouth-De Soto-Valiant Division 


Director of marketing Jack Minor’s conflict-of-interest relation- 
ships, investigation disclosures, dealer shakeup, competition, 
Behind the Conflict at Chrysler .......................... Nov 136 


CHRYSLER, WALTER P. 
Autocratic management Chrysler Corp., Behind the Conflict a 
Nov 134 


CHUCKING MACHINES 
New hydraulic tracer-controlled gear-blank finisher designed 
Nov 204 


CHURCHES 


A Buried Treasure Is Brought to Light, color portfolio, notes on 
restoration Byzantine mosaics and frescoes in Chora Church 
in Istanbul, Byzantine Institute of America project ........ .-Dec. 149 


CITY CENTRE PROPERTIES 
Chairman Jack Cotton’s negotiations investment in Grand Cen- 
tral Building, Inc., new Pan Am Building project, Sky-High 


CLAPP, GORDON R. 
New Job for Old TVAers, portfolio photographs illustrations 
Development & Resources Corp. management Dez Dam con- 
struction project in Iran, subcontractors’ preven work..Aug 102 


CLARK, COLIN 
Signed article Do Population and Freedom Grow Together? 
analysis relation population growth to economic and political 
progress, historical relation between planned population and 
economic planning, criticism popular belief on national fixed 
capability to support population, book Conditions of Economic. 
CLEANING MACHINES | 
Mobile grain cleaner using air suction to separate and classify 
dry, loose material according to specific gravity of particles | 


CLOSE, CHARLES D. 
One of group scientists-turned-industrialists, president Compu- : 
dyne Corp., modest living standard, Egghead Millionaires ...Sep 174 . 


CLOTHING Labor 
Unions campaign against imports, foreign competition, strike 
case against Kenrose Manufacturing Co. new plant in Ireland ~ 
agreement for special fund charges against imports, Protec- _ 
251 
CLUBS 
Summer at Harbor Point, portfolio black-and-white photographs 
by Walker Evans, notes on exclusive resort colony on Lake 
Michigan, Little Harbor Club, dynastic social tradition, turn- | 
of-the-century style ................ Jul 120 


COCA-COLA CO. 
Minute Maid Corp. merger announced by President Lee Talley..Nov 85 


CODING 
Signaguard reproducing scrambled signature on bank nadia 
made by Radio Corp. of America; Delcon Security Telephone 
portable scrambler by Delcon Corp. Dec 191 


COHEN, BEN 
Nothing But Bargains, short report on rapid growth John’s 
Bargain Stores family five-and-dime store chain enterprise, 
features out-of-season, closed-out, discontinued bargain items, | 
low-rent area stores, expansion in South, earnings record...Aug 153 


| 
| 
| 


COILS 
Metal tilter to lift, transport, tilt and stack made by American 


COLBERT, LESTER L. 
One of principals in Chrysler Corp. mismanagement investiga- 
tion, stockholder charges on conflict-of-interest outside busi- 
ness deals, board removal from presidency, chairmanship, 
resumption presidency, Behind the Conflict at Chrysler, p 


COLD CHAMBER See Chemicals 


COLEMAN, RALPH P., JR. 

Open-End Profits, short report on Over-the-Counter Securities 
Fund, Inc. mutual-fund venture, management, investments, 

COLGATE-PALMOLIVE Co. 

George H. Lesch newly-elected president, promoted from presi- 
dent Colgate-Palmolive International, plans to apply profits 

COLLECTIVE BARGAINING 

Labor’s Lean Year, 1960 contract negotiations, slight gains, 


COLLEGES AND UNIVERSITIES 
See also names of colleges 
Better Road, editorial note on United Students Aid Fund Inc. 
new national nonprofit organization to set up private state 
funds to guarantee loans to qualified students, Massachusetts 
Education Assistance Corp. experiment success ............ 
Lafayette College Gets Rich Quick, Spencer Klaw’s report on 
college’s purchase St. Louis Car Co., board of trustees’ nego- 
tiations with Edwin P. Meissner company president and 
principal stockholder, terms, bank loan, stock collateral, prob- 
lem of dividend tax ruling, sale decision, big profit’........ 
COLONIES 
Why Belgium Quit the Congo, review of Belgian government’s 
premature liberation of colony, background reasons for de- 
cision, development colonial policy of gradualism, emphasis on 
on economic development, failure to train in self-government, 
native independence movement, chaotic 
COLORS 
Coloring the Economy, editorial note on Chrysler Corp. theory 
‘on car customers’ preference for bright or somber colors as 


COMBINES See Harvesters 
COMMON MARKETS See Customs Unions 


COMMUNICATIONS 
Experimental transmitting station in mine shaft in Mojave 
Desert set up by Space Electronics Corp. for research in use 
of electromagnetic waves for communication beneath surface 
There’s Profit in the Skies, editorial note on Bell Telephone 
‘System’s proposed satellite communications project in outer 
COMPACTERS 
Earth compacter for construction work on highways, airports 
made by Bayrische Berg-Hutten of Germany .............. 


COMPUTER PROCESS CONTROL See Automatic Controls 
COMPUTERS See Calculating Machines 


CONCRETE | 
New vibrating screed for road concrete leveling made by Stow 


Manufacturing Co.; two-way expansion joint cutter by Concut 
Tierpark self-service parking structure of precast, prestressed 
concrete built by Tishman Realty & Construction Co. .:.... 


CONDUCTORS, ELECTRIC See Electric Conductors 


CONFLICT OF INTERESTS . 
Business Ethics—Too Much Gray Area, editorial on question of 
executives’ outside profits, drawing ethical or legal line on 


Sep 


.. Nov 


Oct 
Dec 


Behind the Conflict at Chrysler, review of investigation Chrysler — 


Corp. officials’ relationships with suppliers, principals, outside 
directors’ committee, disclosures of legal firms and auditors, 
stockholders’ charges, removal President William C. Newberg, 
impact on business community, government interest ........ 


CONGO 
Premier Lumumba negotiates contract with L. Edgar Detwiler 


to develop mineral and hydroelectric resources ............. Sep 


Why Belgium Quit the Congo, analysis premature liberation, 
background of reasons for precipitate withdrawal decision, 
development colonial policy of gradualism, emphasis economic 
development, failure to train in self-government, 1950 ten- 
year program, key figures, Congolese independence movement, 
post-indpendence crisis, Leopoldville riots ................. 

CONSI, ANTHONY 

Banner Year for Flags, short report on American Flag & Banner 

Co. venture with brother Michael, merchandising methods, 


CONSTANTINE PLAN See Alastititieaeinte conditions 
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CONSTANTINOPLE See Turkey—Cities & Towns—Istanbul 
CONSTRUCTION See Building 


CONSTRUCTION EQUIPMENT 
Low-cost, lightweight construction hoist made by Buck Equip- 
Earth compacter for construction work on highways, airports 
made by Bayrische Berg-Hutten of Germany; high-vibration 


CONSUMER REPORTS (PERIODICAL) See Consumers Union 


CONSUMERS UNION 
U.S. Business’ Most Skeptical Customer, Philip Siekman’s ap- 
praisal merits of consumer advisory service, product testing, 
technical evaluation, question of anti-big-business bias, rat- 
ings influence on sales, Consumer Reports publication, circu- 
lation, type of subscriber, management, problems, ‘no- 
CONSUMPTION (ECONOMICS) 


Annual consumer spending volume rate, increase prospect, cate- 
gories including consumer goods, food, services, home build- 


Jul 
Projection consumer spending advance through mid-1961, 1957- 
CONTAINERS 
Three-way container with flatcar turntable device for truck, 
rail, or ship used by United States Freight Co. ............ Oct 


Collapsible containers with disposable plastic liners for shipping 
chemicals made by Highway Trailer Industries of New York.Oct 

Atomic fuel shipping container with gamma rays and neutron 
shield of Para-Nicrolum developed by Knapp Mills, Inc......Dec 


CONTINENTAL AIRLINES 
Move to eliminate fourth man in jet crew, F.E.I.A. strike pro- 
test, pickets, Fourth Man in the Cockpit .................... Oct 


CONTRACTS, GOVERNMENT 

Ill-effects of changes in U.S. military procurement on prime 
airframe companies, efforts to meet situation, entry in rockets 
and space fields, final installment Charles J. V. Murphy’s 
review, Part II Plame Makers under Stress ................. Jul 

How Not to Award a Navy Contract, Herbert Solow’s review 
of Navy Bureau of Aeronautics award sole-source, cost-plus- 
fixed-fee contract for civilian housekeeping Kawjalein Island 
base missile range support station to Transport Co. of Texas, 
contracting procedure, negotiations, question of political in- 
fluence, delayed decision on competitive bids .............. Dec 


CONVAIR DIVISION See General Dynamics Corp. 


CONVENTIONS 
Tax-Deductible Cruise, portfolio color photographs by Guy 
Gillette, notes on North American Van Lines tax-exempt 


shipboard convention cruise to Bermuda ................... Sep 
COPELAND, LAMMOT DU PONT 
Plans merger Delaware Realty and Investment Co., Pp. ia ea Dec 
COPPER 


William Zeckendorf’s purchase a smelter and slag pile 
in Clarksdale, Arizona, adaptation Strategic-Udy process to 
recover iron from slag piles for economical steel making ...July 


CORES 
Magnet Magnates, short report on Magnetics, Inc. venture of 
Arthur O. Black Jr., Edgar V. Weir and Edward A. Gaugler 
in development new magnetic core materials, expansion, 


CORPORATIONS 

See also Business and Industry; Investments; Investments, For- 
eign; Profits; Trusts, Industrial 

Plane Makers under Stress third in FORTUNE series on business 
strategies for 1960’s, Charles J. V. Murphy’s final installment 
on airframe industry’s crisis, reafignment to meet revolution- 
ary technological changes, decline sales, profits, backlogs, 
conversion to rocket and space programs, diversification, need 
Jul 

Fortune Directory of the 500 Largest U.S. Industrial Corpora- 
tions, annual review relative rank 1959 sales, net profits rise, 
increase over 1958, assets, capital, median changes, table ....Jul 

Have Corporations a Higher Duty Than Profits? analysis new 
theory of management’s social responsibility, aim equity for 
claimants, fairness, recent books by economists, issue of ab- 
solute size: and concentration, three models of large-scale 
enterprise, criticisms, case for old basic principle maximum 
long-term profits for stockholders measure of managers’ 
efficiency, factor in functioning of competitive free market. .Aug 

Coming Shakeout in Electronics, fourth in current FORTUNE 
sales on business strategies in 1960’s to adjust to new tech- 
nologies, new markets, Charles E. Silberman’s analysis pro- 
jections slowdown in electronics industry growth rate, 
adjustment to shift from government military to private 


industrial market, leading companies’ strategy ............ Aug 


The Receptionist, portfolio color caricature sketches by Robert 
Osborn impressions of company receptionists, importance as 
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Fortune Directory: Part II, 100 Largest Foreign Industrial 
Companies, and 50 Largest U.S. Commercial Banks, Life- 
Insurance, Merchandising, Transportation, and Utility Com- 
panies, relative rank 1959 sales, net profits, assets, compared 
to 1958, tables, fourth amnmual edition. Aug 

Disappointing Margins, drop in profit margins second quarter 
1960, rising overhead costs and flat production level factors, 
compared to capital outlays, depreciation, 1957-60, chart ....Sep 

Stockholder suits against Chrysler Corp. improper management 
practices involving officers’ deals with suppliers ............ Sep 

Is A. T. & T. Playing It Safe? Gilbert Burck’s analysis com- 
pany’s long-term financial policy, low debt-equity ratio, fixed 
dividend practice, question of risk, efficient management, 
technological improvements, rapid growth as world largest 
enterprise since 1940, sales and service, revenue, capitaliza- 
tion 1945-65, chart, future prospects, answers to critics’ as- | 

Standard’s Overstuffed Package, Carl Rieser’s report on Stand- 
ard Packaging Corp.’s rapid growth, diversification and 
integration through twelve successive mergers past five years, 
Board Chairman R. Carl Chandler’s management changes, 
numerous divisions, question of uneven financial record, low 


Murchison brothers plan proxy fight for control Alleghany 


Behind the Conflict at Chrysler, review of investigation com- 
pany mismanagement and corruption, officials’ conflict-of- 
interest relationships with suppliers, principals, ‘outside” 
directors’ committee, minority stockholder’s charges, maneu- 
ver to replace president, disclosures of legal firms and audi- 
tors, theatened proxy war, management weaknesses ....... Nov 

Man with a Mission, small stockholder Sol A. Dann initiated 
corruption and mismanagement case against Chrysler Corp., 
previous stockholder suits against auto industry ........... Nov 

Auditors Have Arrived, Part I of two-part series, T. A. Wise’s 
appraisal rapid expansion auditing profession with increas- 
ing emphasis on “accountability” by managers, financial re- 
porting standards, modern business complexity ............ Nov 

Steel: It’s a Brand-New Industry, fifth in FORTUNE series on 
strategy decisions to adjust to new technologies, new markets, 
products in 1960’s, Charles E. Silberman’s review steel in- 
dustry policy changes, marketing strategy, technological im- 
provements, 1970 optimistic prospects, charts .............. Dec 

Auditors Have Arrived, Part II T. A. Wise’s report on auditing, 
profession’s efforts to formulate uniform principles of cor- 
porate reporting procedures, flexibility issue, A.I.C.P.A. con- 
vention debate, hypothetical case, table, ethical problems, 
need for clarification Of Dec 

Brazil 

Matarazzo—Not One Company But 300, I.R.F.M. industrial and 
comercial complex of Count Francisco Matarazzo Jr., diverse 
interests, management, expansion, modernization, earnings 
record, problem of government encroachment .............. Jul 

COTTON, JACK 

Negotiations City Centre Properties investment in Grand Central 
Building, Inc., new Pan Am Building project, Sky-High Deal 

COUPLINGS 

New type tubing to be stabbed into coupling designed and built 
by United States Steel’s National Tube Division for use in 
Geep oil wells Dec 

COURTS 

Excessive jury awards automobile accident cases resulting in 
insurance companies’ mounting losses, Auto Insurance: Bat- 


COX, ARCHIBALD 
Role as economic adviser for John F. Kennedy in Presidential 
campaign, cartoon, Economics of the Candidates ............ Oct 


C.P.A."S See Accounting 
CPC See Automatic Controls 


CRANES, DERRICKS 
Special guy derrick for construction nuclear-power plant built 


by Ingalls Steel Construction. Ce. Sep 
World’s biggest gantry crane built by Milwaukee Crane for 
Niagara Power Project . Oct 
CRANKSHAFT PRODUCTION EQUIPMENT See Machine Tools 
CREDIT } 
Increase money supply, factors ............... weer Jul 
Money supply increase prospects, improved liquidity, impact on 


What Price Money? question of future course of interest rates, 
relation to money supply, Kennedy Administration policy, 
1967-60, chart Dec 


CROWDER, NORMAN A. 
Development programed teaching technique, private tutor 
multiple-choice theory, machine, texts, application, George 
A. W. Boehm’s appraisal, Can People Be Taught Like Pigeons? 
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CROWELL-COLLIER PUBLISHING CO. 
R. Carl Chandler’s board chairmanship to handle financial diffi- 
culties, liquidation Collier’s and Woman’s Home Companion. .Sep 156 


CRUISES See Travel 
C. U. See Consumers Union 


Foreign trade 
Baseball as a Weapon, editorial note on Cuban Government’s ; 
reaction to U.S. exports embargo on baseball’equipment ....Dec 120 


CURRAN, JOSEPH | 
Retired mariners at Madrid reunion show gratitude for N.M.U. 4 
benefits, editorial note, Rise of the Ancient Mariner ........ .Sep 130 § 
Labor Department investigation N.M.U. election on member’s 
complaint, pending court decision, Making Landrum-Griffin 
Dec 


CURRENCY See Money 


CURTISS-WRIGHT CORP. 
T. Roland Berner elected chairman ss Roy T. Hurley 


CUSTOMS UNIONS 
Britain and the Inner Six, Britain’s position against lining up 
with six-nation European Common Market, leading member 
seven-nation European Free Trade Association, concern poli- 
tical split due to two trade blocs, prospect reciprocal tariff 
concessions, U.S. business reaction, investment 1950-59, chart.Oct 111 
Finnish Journey, Finland President Urho Kekkonen’s forthcom- 
ing mission to Moscow to gain Soviet approval Finland’s 
membership in Outer Seven European Free Trade Association, 
Nov 104 


DAIRY DAN, INC. 

Dairy Dan’s Soft Success, short report on mobile soft ice cream 
venture of Alvin S. Rothstein and Sheldon B. Mermelstein, 
emphasis on quality, small city and suburban operation, rapid 


New Job for Two Old TVAers, portfolio photographs, notes on 
Dez Dam construction project in Khuzestan, first segment vast 
rehabilitation program drainage basin five rivers, manage- 
ment Development & Resources Corp. U.S. consulting firm of 
David Lilienthal and Gordon Clapp former TVA chairmen, . 
subcontractors’ preliminary work, map ..................... Aug 102 | 

DANIEL, PHILIP M. feat 

Daniel, Mann, Johnson & Mendenhall architect-engineering 
firm venture, management, expansion, U.S. military installa- 
tions, Air Force underground missile bases, Seymour Freed- - 
good’s report, “Dimjim”: Architects for the Space Age, p.....Aug 121 


DANIEL, MANN, JOHNSON & MENDENHALL 
“Dimjim”: Architects for the Space Age, Seymour Frepipedte 
report on growth as versatile architect-engineering firm, lead 
in California schools design business, international scope, U.S. 
military installations, underground missile bases, Titan com- 
plex project, design work, timetable, problems, foreign civil 
engineering operations, 1959 earnings record............... Aug 121 
DANIEL CONSTRUCTION CO. 
Four big industrial plant projects in South for pee interests, — 
editorial note, Saint-Gobain Is Coming ’Round the Mountain.Sep 130 | 


DANN, SOL A. 

Stockholder suit against Chrysler Corp. charging improper man- 
Sep 
- Stockholder action against Chrysler Corp. mismanagement, 

move to replace President “Tex” Colbert, Behind the Conflict 

Man with a Mission, complaint against Chrysler Corp. misman- 
agement, previous stockholder suits against auto industry, 

DARLINGTON, CHARLES F. 

Criticism U.S. private enterprise related to allocation resources 
for public needs in New York Times, editorial, That “Starved” 

DATA-TRANSMISSION SYSTEM, TELEPHONIC See Tele- 
phones 
DAVIS, LEON J. 

Man Who Struck the Hospitals, Drug and Hospital Enenitiees 
Union organizing campaign unskilled labor in New York hos- 
pitals, compromise arbitration, gains 

DECORTICATORS 

First successful kenaf decorticator developed by North Atlantic 


DEFENSE, NATIONAL See names of countries—Defenses 


DELAWARE REALTY & INVESTMENT CoO. 
Lammot du Pont Copeland plans Christiana Securities Co. 


| 
| 
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86 
134 
137 
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87 
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DE MET, PETER 
“Freedomland” amusement park project, chairman International 
Recreation Corp. holding company, p. ...................-. Aug 60 
DEMOCRATIC PARTY 
Business men active presidential campaign workers for Senator 
Kennedy 
Economics of the Candidates, John Osborne’s analysis economic 
principles of John F. Kennedy, discernible differences from 
Richard Nixon Republican opponent in Presidential election 


_ DEPRECIATION (CORPORATE) See Corporations 


DERRICKS See Cranes, Derricks 
DETWILER, L. EDGAR 
Negotiates contract to develop Congo mineral and hydroelectric 
DEUTSCH, ALFRED 
Viper Venom and Salmon Sperm, short report on California 
Corp. for Bio-chemical Research venture with brother Dan 
in manufacture rare biochemicals for medical research, de- 
rivative of viper venom and salmon sperm, 1959 profits 
record 
_ DEVELOPMENT & RESOURCES CORP. 
New Job for Two Old TAVers, portfolio photographs, notes on 
Dez Dam construction project in Khuzestan, Iran, firm of 
David Lilienthal and Gordon Clapp former TVA chairmen, 


Oct 254 


subcontractors, preliminary work, map .................... Aug 102. 


' DEWEY, BALLANTINE, BUSHBY, PALMER AND WOOD 
Investigation Chrysler Corp. mismanagement, report disclosures, 
defense of company officials, Behind the Conflict at Chrysler..Nov 137 


DEWEY, THOMAS E. 
Law firm’s Chrysler Corp. mismanagement investigation, report, 
Behind the Conflict at Chrysler, p. NOV 
DE YOUNG, RUSSELL 
President Goodyear Tire & Rubber Co., management functions, 
. policy committee, “And Goodyear Sells It”, p. ............. O 
DEZ DAM See Dams—lIran 
DIAGRAMS See Charts and Diagrams 
DICKERSON, EARL B. . 
Active Presidential campaign support for Senator John F. 
DIDAK See Teaching Machines 
DIE FORGING See Forging 
DIESEL CONSTRUCTION CoO. 
Pan Am Building project, Erwin Wolfson’s secret lease negotia- 
tions, special terms, building design, construction, difficulties, 
high cost, criticisms, Sky-High Deal for a Skyscraper ....... Dec 141 


DISARMAMENT 
Goal: An Armed, Inspected, Open World, Oskar Morgenstern’s 
outline rational formula for world diplomacy to end blindfold 
arms race, deterrent invulnerable retaliatory force, arms con- 
trol, inspection network enforcement system, free informa- 
tion on technological advances 
DMJM, INC. See Daniel, Mann, Johnson & Mendenhall 
DOCUMENTATION INC. 
President Mortimer Taube, Uniterm information retrieval sys- 
a tem method, government applications, How to Cope with 
Information 
DODGE, JOSEPR M. 
One of principals in investigation Chrysler Corp. mismanage- 
ment, outside directors’ committee, Behind the Conflict at 
DODSON, JOSEPH E. 
Negotiations Navy contract with Transport Co. of Texas for 
Kwajalein base housekeeping, question of procedure, How Not 
to Award a Navy Contract Dec 158 
DONNER, FREDERIC G. 
_Amnnounces General Motors Corp. big expansion program in 
1961, p. 
DOUGLAS, WILLIAM O. 
Douglas Doctrine, Supreme Court majority opinions extending 
scope union arbitrators’ power over management practices not 
specifically excluded in contract, three Steelworkers’ cases, 
goal promote industrial peace, criticisms, p. ............... Oct 271 
‘DOUGLAS DOCTRINE OF ARBITRATION See Arbitration 


DRILLING AND BORING MACHINERY 
Eight-spindled turret to drill, tap, bore designed by Burg Tool 
-Co. 
Transistorized tape controls used to operate Motch & Merry- 
weather turret drill by Micro-Path, Inc.; tape-controlled 
traveling open-side drill by American Tool Works Co. ..... Nov 206 
Giant electronically-controlled vertical boring and turning ma- 
chine for heavy cylindrical pieces, rocket and missile cones 
produced by Elmes-King Division American Steel Foundries.Nov 214 
World’s biggest construction drill built by Case Foundation Co. .Dec 191 
DRISCOLL, ALFRED 
To remain president Warner-Lambert Pharmaceutical Co. fol- 
lowing Minnesota Mining merger, p. ..................00-- Oct 86 


DRUG AND HOSPITAL EMPLOYEES UNION 
Man Who Struck the Hospitals, results of Leon J. Davis’ organ- 
izing campaign unskilled workers in New York hospitals, 
compromise arbitration, gains 


DRUGS 
Wholesale Drugs on the Market, editorial note on decline new 


wholesale price index answer to Kefauver Committee’s 
charges exhorbitant prices 
DUESENBERRY, JAMES 
Role as economic adviser for John F. Kennedy in Presidential 
campaign, cartoon, Economics of the Candidates ........... Oct 
DU PONT, HENRY B. : ; 
Plans Christiana Securities Co. merger with Delaware Realty 
DU PONT DE NEMOURS, E. I., AND CO. LTD. 
Interest in information retrieval systems, coordinate index 
development, How to Cope with Information ....... GC eats Sep 
DU PONT HOMSEY AND CO. 
Anton Homsey charged with fraud for pledging customers’ 
securities as collateral for speculation 


EAST, WALTER 
One of group scientists-turned-industrialists, 
Electro Instruments Inc., wealth, Egghead Millionaires, p. .. 
EASTERN CORP. 
Standard Packaging Corp. purchase, terms, Standard’s Over- 
Sep 
EASTMAN KODAK CoO. 
William S. Vaughn new president and chief executive succeed- 
ing Albert K. Chapman retired, company career, promotions, 
earnings growth since 1950, investment in new plant facilities. Aug 
EATON, CYRUS | 
United Mine Workers loans protested by Tennessee coal opera- 
Nov 
ECONOMIC AID See International Economics; names of coun- 
tries—Foreign economic relations 
ECONOMIC PLANNING 
Case for Republican platform to define state of welfare policy, 
distinction from Governor Rockefeller’s welfare state pro- 
posal government speed up economic growth rate, editorial, 


joint founder 
.Sep 


What We’d Like to Hear from Chicago ..................... Jul 
Relation to population control, Colin Clark’s observations, Do 
Population and Freedom Grow Together? ................. Dec 
ECONOMICS 


See also names of countries—Economic conditions, Finances; 
Business and Industry; Consumption; Foreign Exchange; In- 
‘ternational Economics; Labor; Prices; Production 

How to Score 93.8, editorial note on high average score on basic 
economics test for college students and executives, few factual 


questions explanation, Opinion Research Corp. survey ...... Oct 
EDITORIALS See Fortune—Editorials 
EDUCATION 


Can People Be Taught Like Pigeons? George A. W. Boehm’s 
appraisal programed teaching theory, techniques, machine 
developments, Harvard psychologist B. F. Skinner’s condi- 
tioning principles, Norman Crowder’s more conventional pri- 
vate tutor concept, texts, experiments, merits, effects on 
education 


EDWARDS, JONATHAN | 
One of group scientists-turned-industrialists, 


joint founder 


Electro Instruments Inc., wealth, Egghead Millionaires, p. ...Sep 
EELLS, RICHARD 
Meaning of Modern Business on corporate responsibility, power, 
Have Corporations a Higher Duty Than Profits? ............ Aug 
EISENHOWER, DWIGHT D. 
Administration 


Notable Fiscal Recovery, detailed review by Willard C. Rap- 
pleye Jr. and C.J.V. Murphy Administration moves to effect 
balanced budget, cut spending, 1960 surplus, decisions, key 
Military affairs | 
Diplomatic decision to abandon U-2 air surveillance system 
following Russian incident criticized, question of resumption 

nuclear testing, editorial, No Time To Be Blind ............ Jul 

ELECTIONS 
How Good Will the Polls Be? editorial note appraising merits 

of public opinion polls forecasting Presidential election vote, 


Daniel Yankelovich’s theory on imaccuracy ............... Sep 
ELECTRICAL WORKERS, INTERNATIONAL UNION OF 
Alternating Currents at G.E., forthcoming General Electric con- 
tract negotiations, demands, dispute issues ................. Aug 
District 4 convention calls for curb on imports and flow of U.S. 
capital abroad, Protectionist Push in Labor ................ Sep 
Labor’s Lean Year, General Electric contract negotiaticns, 
abortive strike defeat, stiff management attitude .......... Dec 


ELECTRIC CONDUCTORS 
Tubular expanded conductor of aluminum built by Kaiser 
Aluminum & Chemical under test by General Public Utilities .Dec 
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ELECTRIC GENERATORS 

Exotic Power Packages, George A. W. Boehm’s report on radi- 
cally new power sources to convert heat, chemical energy, 
fuel cell, thermoelectric couple, thermionic tube, solar and 
fuel cells, magnetohydrodynamic generator, basic operating 
principles, diagrams, research and development progress, 
leading companies, potentialities, military, space flight, com- 
mercial applications 

World’s largest turbine generator made by Westinghouse in- 
stalled at Arkansas Power & Light Co. ................... Aug 


ELECTRICITY 

Exotic Power Packages George A. W. Boehm’s report on radi- 
cally new type power sources to convert heat, chemical en- 
ergy, basic operating principles, diagrams, research and de- 
velopment progress, leading companies, potentialities, mili- 
tary, space flight, commercial applications 7 

Nuclear generator fueled by radioactive isotope converting heat 
into electricity for satellites made by Martin Co. .......... Sep 


ELECTRIC POWER 
Special guy derrick for construction Consolidated Edison’s 

nuclear-power plant built by Ingalls Steel Construction Co...Sep 
World’s largest gantry crane built by Milwaukee Crane for 

New York State’s Niagara satiate Project 


ELECTROMAGNETISM 
Experimental transmitting station in mine shaft in Mojave 
Desert set up by Space Electronics Corp. for research in use 
of electromagnetic waves for communication beneath surface 
of earth 


ELECTRONICS 
Huge plastic balloon protects electronic equipment from at- 
mosphere, temperature changes while being installed in new 
Coming Shakeout in Electronics, Charles E. Silberman’s analy- 
sis projections slowdown in industry’s rate of growth in 
1960’s, 1950’s record, adjustment to shift from government 
military to private industrial market, leading companies’ stra- 
tegy, position of big twenty based on revenues, table, sales 
and market potentialities, types of equipment, components, 
consumer, communications, controls, 1950-70 trend 
Low-cost wire-tying method to hold wiring systems in elec- 
tronic components in place made by Electrovert, Inc. ....... Sep 
Zenith Bucks the Trend, Richard Hammer’s report on Zenith 
Radio Corp. growth, profit showing since 1956 despite con- 
sumer market decline, increase sales on TV sets, home radios, 
net return, compared to industry 1956-60, charts, emphasis 
on quality, premium prices, inventory control, move for 
younger management, new President Joseph Wright’s diver- 
sification in military and industrial electronics, 1970 goal ...Dec 
EMMERICH, WEAVER 
Development MHD generator one of new Exotic Power Pack- 
ages, 
EMPLOYERS OVERLOAD 
Temporary-help rental service, methods, earnings, “Renting”’ 
Werkers to Industry ..... Sep 


EMPLOYMENT 
Dwindling Right To Fire, employee discharge just causes, arbi- 
tration cases, findings in Lawrence Lessin’s Employee Disci- 
pline Bureau of National Affairs publication ............... Aug 
“Renting” Workers to Industry, rise of temporary help services 
to meet growing part-time-job market, methods, recruiting, 
propaganda 
Union leader Solomon Barkin’s views on unions’ responsibility » 
to find solution for rising chronic unemployment, “sick” in- 
dustries, foreign competition, advocation joint labor-manage- 
ment industrial redevelopment councils, high U.S. unemploy- 
ment rate compared to Europe, New Agenda for Labor ...... Nov 
Monkey Business in Houston, editorial note on employment 
chimpanzees as semi-skilled workers at Superior Furniture 


Germany 
Increasing manpower shortage, inflation threat, Storm Warn- 
ings in Germany 


EMPLOYMENT AGENCIES See Personnel Consultants 


ENDOWMENTS 
Lafayette College Gets Rich Quick; Spencer Klaw’s report on 
St. Louis Car Co. deal to sell company to college, new endow- 
ment fund set up result of sale, big profit ................... Sep 


ENGINEERING 

New Job for Two Old TVAers, portfolio photographs, notes on 
Dez Dam project in Iran, management of Development & 
Resources Corp. consulting firm former TVA chairmen, sub- 
contractors’ preliminary WOGK. Aug 

“Dimjim”: Architects for the Space Age, Seymour Freedgood’s 
report on growth of Daniel, Mann, Johnson & Mendenhall as 
one of biggest, most versatile architect-engineering firms, 
international scope, U.S. military installations, underground 
missile bases, Titan complex project, timetable, problems, 
foreign civil engineering operations, project offices, efficient 
management, 1959 earnings record ................eeeceees Aug 
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121 


ENGLISH LANGUAGE 
Et tu, Summerfield? editorial note on “socialistic” label all- | 
ENSO-GUTZEIT CORP. | 1 
William Lehtinen’s record as managing director, expansion as 
giant forest products enterprise, new products, sales rise 
since 1950 
ERHARD, LUDWIG 
Opinion on private enterprise goal in foreign aid to underdevel- 
oped countries, position on increasing German aid, Aid from 
Germany 
ERNST & ERNST 
Rank among Big Eight auditing firms, participation in profes- 
sion’s fast growth, senior partner Hassel Tippit’s influence, 
Allied Stores account acquisition, approach, T. A. Wise’s 
appraisal, Auditors Have Arrived 
ESPIONAGE 
No Time To Be Blind, editorial case for U.S. contin tech- 
nical surveillance Russian military establishment relative to 
defense deterrence and inspection, disapproval diplomatic 
decision to abandon U-2 system 
Goal: An Armed, Inspected, Open World, Oskar Morgenstern’s 
outline rational formula for world surveillance, inspection 
network to end blindfold arms race, U-2 incident, diplomatic 
ESTATE TAX See Taxation—Inheritance | 


ETHICS 
Have Corporations a Higher Duty Than Profits? analysis new 
theory of corporate management’s social responsibility, fair- 
ness, recent books by economists, criticisms 
Business Ethics—Too Much Gray Area, editorial criticism 
standards on executives’ conflict-of-interest outside profits, 
confusion on drawing ethical or legal line on permissible 
cases, theories 


EUROPE Foreign trade 

Britain and the Inner Six, Britain’s position against lining up | 
with six-nation European Common Market, leading member 
seven-nation European Free Trade Association, concern po- 
litical split due to two trade blocs, prospect reciprocal tariff 
concessions, U.S. business reaction, investment in both blocs 

Finnish Journey, Finland President Urho Kekkonen’s forth- 
coming mission to Moscow to gain Soviet approval Finland’s 
membership in Outer Seven European Free Trade Associa- 
tion, growing Western markets factor ..................... Nov 104 


EUROPEAN COMMON MARKET See Europe—Foreign trade 


EUROPEAN FREE TRADE ASSOCIATION 
Britain leading member, concern trade bloc rivalry with Euro- 
pean Common Market, U.S. investment 1950-59, chart, 
Britain and the Inner Six Oct 111 
Finnish Journey, Finland President Jrho Kokkonen’s forthcom- 
ing Moscow mission to gain Soviet approval membership, 
EVANS, WALKER | 
Portfolio Summer at Harbor Point, photographs exclusive resort 


Portfolio On the Waterfront, color photographs gaunt old ware- 
houses by docks in Port of New York ..................... Nov 145 


EXCHANGE, FOREIGN See Foreign Exchange 
EXECUTIVES See Business Men 
EXPORT TRADE See names of countries—Foreign ¢ trade 


FACKLER, WALTER 
Role as economic adviser for Vice President Richard M. Nixon, 
principles, cartoon, Economics of the Cagdidates............ Oct 283 . 
FAIRCHILD ENGINE AND AIRPLANE CORP. 
Poor position, sales decline in airframe industry crisis involving - 
new technologies, disposal engine subsidiary, Plane Makers 
Jul 239 


FAR EAST See Asia 


FARWELL, FRED M. 
President Underwood Corp., management improvements, merger 
offers rejected, resignation, What Went Wrong at Underwood .Sep 


FEATHERBEDDING 
Fourth Man in the Cockpit, second round negotiations on fourth 
man in jet crew, air lines’ move to break 1958 compromise 
pattern 
FIEDLER, HAROLD 
Fighting the Weed, short report on Houston Spraying & Supply 
Co. industrial weed-control venture, earnings ...........:.. Nov 234 
FILES AND FILING EQUIPMENT 
Mr. Southard’s Paper Profit, short report on Record Archives, 
Inc. William P. Southard’s venture in inactive business rec- 
ords storage, customers, cost savings, rapid earnings growth. .Aug 214 


245 


Oct 272 


|| 
Aug 108 
Sep 127 
| 
| 
| 
| 
|| 
|| 
F 
| 


How to Cope with Information, Francis Bello’s report on me- 
chanical information retrieval systems, development progress, 
research projects, industry and government, methods, three 
main concepts, application abstracting and indexing scientific 
technical documents, machine and card devices, diagrams...Sep 162 


FINGERPRINTING 
PROOF optical system developed by Chance Vought Aircraft..Dec 198 
FINLAND Foreign trade | 


Finnish Journey, President Urho Kekkonen’s forthcoming mis- 
sion to Moscow to gain Soviet approval membership in Euro- 
pean Free Trade Association, growing Western markets factor, 


Industries and resources 
icinsten Enso-Guzeit Corp. as giant forest products enter- 
prise under William Lehtinen managing director foreign 
Nov 107 
FIRE ESCAPES 
_ Folding model of aluminum made by Guard-A-Life Corp. ....Sep 223 
FIVE-AND-DIME STORES See Stores—Variety 
5-IODODEOXYURIDINE 
Vipér Venom and Salmon Sperm, short report on California 
Corp. for Biochemical Research manufacturing venture of 
- Deutsch brothers, uSe in cancer research .................. Oct 254 


FLAGS 
Banner Year for Flags, short report on Consi brothers’ American 


Flag & Banner Co. venture to take advantage of rising de- 
mand for boat pennants, new U.S. flag, promotion, rapid 
flagmaking, delivery, price cutting, earnings record........ Nov 222 
FLANIGAN, HORACE C. 
Active Presidential campaign support for Richard Nixon, p. ...Oct 93 
FLIGHT ENGINEERS’ INTERNATIONAL ASSOCIATION 
Fourth Man in the Cockpit, second round negotiations on fourth 
man in jet crew, air lines’ move to break 1958 compromise 
pattern, A.L.P.A. jurisdictional issue, Continental strike..... Oct 272 


-FOLLIS, RALPH G. 
Opinion on strength of U.S. economy, p. ...............--008- Nov 85 


FOLLISS, PETER 
' Intermediary Erwin Wolfson’s negotiations with Juan Trippe 
for Pan American Airways lease new office building, Sky- | 
High Deal for a Skyscraper Dec 143 
FOOD 
Dairy Dan’s Soft Success, short report on Dairy Dan, Inc. mobile 
‘soft ice cream venture, emphasis on quality, small city and 
suburban operation, rapid growth, 1959 earnings record..... Sep 291 
FORBES, F. MURRAY | 
Surviving partner Cabot, Cabot & Forbes Boston real estate 
firm, relations with Gerald W. Blakeley Jr., After the Cabots 


FORD MOTOR CoO. 
Economics in Michigan, editorial note on Michigan Consolidated 
Gas Co. protest move to purchase low-priced natural gas from 


Robert McNamara new president ...................+-+.+.-.-Dec 74 
FORECASTS 


fee also Business and Industry—Business Roundup 
Coloring the Economy, editorial note on Chrysler Corp. theory 
on customers’ preference for bright or somber colors as 


economic indicator, other types of indicators used by FORTUNE.Oct 134 


FOREIGN EXCHANGE 

U.S. problem of balance of payments, imbalance imports over 
exports, dollar claims, drain on gold reserve ................ Aug 238 

Letter from Geneva, Michael Heilperin’s review of London gold 
market bubble, swift price rise above U.S. official price, 
technical factors, low discount rate encouraging hot money 
flow to Europe, policy toward free gold markets, indirect 
intervention through central banks, threat to dollar position, 


FOREIGN INVESTMENTS See Investments, Foreign 
FORGING | 
Longest closed die forging of aluminum to shape jet plane wing 
spars built by Aluminum Co. of America ................. Dec 192 


FORK-LIFT TRUCKS See Trucks and Trucking 


FORMING MACHINES 
Cold-metal-forming machine for internal profiles metal tubes 


made by Cincinnati Milling Machine Co. .................. Nov 211 


FORTUNE Editorials 
What We’d Like To Hear from Chicago, suggestion oe ine 
National Convention draft platform defining distinction be- 
- tween state of welfare and welfare state, question of welfare 
legislation, constitutional perspective, disapproval Nelson 
Roekefeller’s proposal government plan economic growth 
No Time To Be Blind, case for continuance U.S. technical sur- 
veillance Russian military establishment relative to defense 


Jul 87 


That “Starved” Public Sector, answer to advocates of increased 
government spending for public needs, statistics on big in- 
crease in last decade, relation to private economy .......... Aug 87 
Business Ethics—Too Much Gray Area, criticism standards on 
executives’ conflict-of-interest outside profits, confusion on 
drawing ethical or legal line on permissible cases, theories ...Sep 127 
“Planned Waste”—or a Better Mousetrap, criticism Vance Pack- 
ard’s Waste Makers, thesis on U.S. business strategy planned 


waste, stimulation market for replacement, fallacies ......... Oct 131 


Business in a “New Environment”, appraisal new flexibility in 
economy of 1960’s, post-inflation adjustment, business mood 
factor, task facing new Administration to formulate market 
economy policy to eliminate obstacles to growth ...-........ Nov 123 
Republicanism on the New Frontier, question of Republican 
Party opposition leadership during Kennedy Administration, 
Nixon’s center group strength, opportunity to educate public 
on party principles muted in 1960 campaign, faith in close 
Dec 117 
An Immediate Decision Needed, importance of decision on ques- 
tion of U.S. resuming nuclear tests facing Kennedy Admin- 
istration, issue stalemate on research advances, possible 
breakthrough on neutron EE Dec 118 


Surveys 


See also Business and Industry—Business Roundup 
Findings survey worker-retirement plans in 25 largest indus- 


_trial companies, post-retirement medical benefits .......... Jul 214 
FORTY WALL STREET BUILDING, INC. 
Jul 107 


FOUNDATION FOR VOLUNTARY WELFARE 


Better Road, editorial note on decision to finance United Stu- 


FOUNDATIONS, CHARITABLE AND EDUCATIONAL 
Nonprofit tax-exempt Marquis Foundation established by La- 
fayette College to finance purchase St. Louis Car Co., terms, 
dividend tax ruling problem, sale decision, big profit, Spen- 
cer Klaw’s report, Lafayette College Gets Rich Quick ...... Sep 161 


FOX, JOHN M. 
Announces Minute Maid Corp. merger with Coca-Cola Co., p. ..Nov_ 85 


FRANCE Colonies and possessions 

Progress Report on Algeria’s Constantine Plan, first two years 
achievements of Metropolitan France’s comprehensive devel- 
opment programs, housing, industrial projects, new plants, 

Economic conditions 

French X-Ray, comprehensive report by Rueff-Armand com- 
mission on obstacles to growth, specific shortcomings, reform 
recommendations for elimination outmoded controls ....... Nov 103 


FRANCIS, CLARENCE 
Newly-elected chairman and chief executive Studebaker-Pack- 


ard Corp., experience background in food industry, portrait 


FRASCH PROCESS See Sulfur : 
FRAUD 

New York City irregularities in purchase and inspection pro- 

cedures investigated by State, Fortune Pope’s salt deal ..... Aug 60 

Anton Homsey of Boston brokerage house charged with pledg- 
ing customers’ securities as collateral for Nov’ 86 


FREEDGOOD, SEYMOUR | 

Signed article “Dimjim”’’: Architects for the Space report 
on growth of Daniel, Mann, Johnson & Mendenhall as one 
of biggest, most versatile architect-engineering firms, lead in 
California schools design business, international scope, U.S. 


FREEDOM See Liberty 
FREEDOMLAND See Amusement Parks 


FREE ENTERPRISE 
Relation private enterprise to government, free competitive 
market in connection with new theory of corporate manage- 
ment’s social responsibility, recent books by economists, 
criticisms, Have Corporations a Higher Duty Than Profits?..Aug 108 


FREEPORT SULPHUR CO. 
Pan American Sulphur Co. new Mexican project challenge to 
market monopoly, rejection concession development, merger 
proposal, price cutting, “Little Mothers” and Pan American 


World’s first offshore sulphur mine in operation, Humble Oil 
FRESCOES See Art—Paintings 
FUEL 


Mobile robot for research on volatile rocket fuels designed by 
Esso Research & Engineering, made by Koelsch Electrcnic 

Question of U.S. launching protectionist fuel policy related 
to national security, impact on Middle East and Latin America 


oil market, World Market Upheaval ...................... Oct 160 


| 


FUEL CELLS | 
Exotic Power Packages, George A. W. Boehm’s report on new 
power source, basis operating principle, diagram, research and 
development progress, leading companies, potentialities, types. Jul 
FUMES 
Catalytic muffler to reduce carbon monoxide and hydrocarbons 
in cars designed by Universal Oil Products to meet California 
Smog problem Oct 
FURNACES 
Ultra-high temperature vacuum furnace made by F. J. Stokes 
Corp. to heat-treat and braze Atlas ICBM rocket components 
at Convair Astronautics Sep 


GALASSI, UGO 
New president Underwood Corp., Olivetti & Co. management 
role, Olivetti: Elegant and Tough, p. ....................... Sep 
GALBRAITH, JOHN K. 
Role as economic adviser for John F. Kennedy in Presidential 
- Campaign, principles, farm policy, cartoon, Economics of the 
GALBREATH, JOHN 
Horse racing interest, investment, Sport of Kings, Bums, and 
GAMBLE, BERTIN C. 
Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on Gamble-Skogmo, Inc. retail appliance and auto-supply 
stores chain venture with late Phil Skogmo, founding, mer- 
chandising methods, expansion moves, other chain acquisi- 
tions, profits, Canadian interests, p. Oct 
GAMBLE-SKOGMO, INC. 
Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on growth retail appliance and auto-supply stores chain, 
founding, merchandising methods, low prices in mail-order 
range for rural market, gimmicks, expansion moves, other 
chain acquisitions, Western Auto Supply Co. of Kansas stock 
control, sale to comply with antitrust complaint, profits...... Oct 


GANSHOF VAN DER MEERSCH, WALTER 


Belgian government mission in Congo to stiffen colonial service 
and quell unrest failure, Why Belgium Quit the Congo ..... Nov 
GARAGE, PARKING See Automobiles—Parking 
GARDINER, ROBERT M. 
Managing partner Reynolds and Co. facing SEC order to suspend 
investment banking operations penalty for employees’ “un- 


GARMENT WORKERS UNION, INTERNATIONAL LADIES’ 


Kenrose Manufacturing Co. strike protesting opening new plant 
in Ireland, special fund Beeman Protectionist Push in 
GAS, NATURAL 
Economics in Michigan, editorial note on Michigan Consolidated 
Gas Co. protest Ford Motor Co. move to purchase low-priced | 
gas from Panhandle Eastern Pipeline Co., state commission’s 


practice of setting higher rates for industrial customers ....Aug 
Algeria 
Resources key role in administration Constantine Plan for eco- 
nomic development, vast Hassi R’Mel deposits ............ Oct 


GAUGLER, EDWARD A. 
Magnet Magnates, short report on development improved mag- 
netic amplifier, Magnetics, Inc. venture, expansion, resigna- 


GAULLE, CHARLES DE 
Progress Report on Algeria’s Constantine Plan, first two years 
achievements comprehensive economic development program 


for French colony, probleme Oct 
GEARS 
Automatic gear-hobbing machine with electronic controls devel- 
oped by David Brown Industries Dec 


GENERAL DYNAMICS CORP. | 
To write-off Convair Division losses on jet airliner program ...Nov 


GENERAL ELECTRIC Co. 


Medical plan for retired workers Jul 


Strategy related to changes in electronics industry, push for 
major position in semiconductors, automation, industry rank 


based on revenue, table, Coming Shakeout in Electronics ....Aug | 


Alternating Currents at G.E., forthcoming I.U.E. contract nego- 


Electrical Workers’ contract negotiations, abortive strike de- 
feat, stiff management attitude, Labor’s Lean Year ......... Dec 


GENERAL MOTORS CORP. 
Announces big plant and equipment expansion program for 
GENERAL TIRE & RUBBER CO. 
Subsidiary RKO General, Inc. sponsor pay-television experi- 
ment at Hartford laboratory, purchase Station WHCT, pend- 
ing FCC approval, Pay-TV: Ready for Test ................. Dec 


GENERATORS, POWER See Electric Generators 


125 


212 


139 


277 


115 


180 


180 


280 


251 


90 


116 


218 


133 


GERMANY 


Economic conditions 

Storm Warnings in Germany, danger signs in current boom, 
inflation prospect in growing manpower shortage and surplus 
of gold and foreign currency reserves ..................... Oct 

Finances | 

Glut of gold and foreign currency reserves, inflation threat, 
discontinuance interest payments on foreign bank deposits 
move to curb, upward revaluation mark possible solution to 
problem, pros and cons, Storm Warnings in Germany ...... Oct 


Foreign economic relations 


Aid from Germany, U.S. pressure to increase share of foreign 
aid to underdeveloped countries, German attitude ......... Dec 


GIBNEY, FRANK 
Operators on conflict of interest practices criticized, editorial, 
Business Ethics—Too Much Gray Area ................... Sep 


GIFFORD, WALTER S. 
Formulated A. T. & T. ryt conservative financial policy, 


GILLETTE, GUY 
Portfolio Tax-Deductible Cruise, color photographs North Amer- 
ican Van Lines tax-exempt shipboard convention cruise to 
GIRARD, STEVE 
President Willys Motors Inc. typical U.S. international business 
executive, management foreign operations, recent trip to Swiss 
plant, problems, World Is Their Territory, p. ................ Aug 


G.N.P. See Production 


GOLD, IKE 
New secretary-treasurer United Rubber Workers, D. «dene Nov 


GOLD 
Letter from Geneva, Michael Heilperin’s review of London gold 
market bubble, swift price rise forced by traders above 
U.S. official price, low discount rate encouraging hot money 
flow to Europe, indirect intervention through central banks, 


threat to dollar position, supply trend 1956-60, table....... Dec 


GOLD BOND STAMP CO. 
Position as one of major trading stamp companies, Will Trading 
Aug 


GOODYEAR AIRCRAFT CORP. See Goodyear Tire & Rubber Co. 


GOODYEAR TIRE & RUBBER CO. 

“And Goodyear Sells It’, Robert Sheehan’s appraisal entrenched 
position as No. 1 producer, salesman in rubber industry, 1959 
sales, profits, long-term earnings record, plowback for expan- 
sion, development, 1960 capital spending, new Texas plant, 
tire business lead, efficient distribution system, stores, chem- 
ical division, Goodyear Aircraft Corp. electronics, guided 

-_ missiles, Board Chairman Edwin J. Thomas’ management 
Oct 

GORDON, BERNARD 

One of group scientists-turned-industrialists, founder Electron- 

ics Production Service Corp., Egghead Millionaires, p. ...... Sep 
GORMLEY, FREDERICK 

Pan American Sulphur Co. director ‘of research and develop- 


GOVERNMENT CONTRACTS See Contracts, Government 


GOVERNMENT CONTROL See Business and Industry Regula- 
tion; Economic Planning | 
GRAIN 
‘Mobile grain cleaner using air suction to separate and classify 
dry, loose material according to specific gravity made by 
GRAND CENTRAL BUILDING, INC. ; 
Sky-High Deal for a Skyscraper, report on Erwin Wolfson’ s 
secret lease negotiations with Juan Trippe president Pan 
American World Airways new Pan Am Building sere, 
design, criticisms 


GREAT BRITAIN Foreign Trade 
Britain and the Inner Six, position against lining up with six- 
nation European Common Market, leading member seven- 
nation European Free Trade Association, prospect reciprocal 
tariff concessions, U.S. business reaction .............++++-- Oct 
GRINDING MACHINES 
Multiwheel grinder unit in crankshaft production equipment 
Multiple Groove grinder for rolls to make steel bars, rods made 
by Sheffield Corp. Nov 
Internal-thread grinder for compressor parts made by Kaydon 
Engineering Corp.; rotary surface tilted grinder head by Mat- 
tison Machine Works . Nov 
GROSS, ROBERT E. 
Lockheed Aircraft Corp. expansion, move into electrontels pio- 
neer space program to meet airframe industry crisis involving 
new technologies, Plane Makers under Stress, p. ...........-- Jul 


GROSS NATIONAL PRODUCT See Production 
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GRUBB, W. T., JR. 
Fuel cell development one of new power generators, Exotic 
Jul 
GRUMMAN AIRCRAFT ENGINEERING CORP. 
Stable position in airframe industry crisis involving new tech- 
' nologies, Navy planes market, executive plane, profits in- 
crease, Charles J. V. Murphy’s review, Plane Makers under 


E. Clinton Towl new president, company career, 1959 sales re- 
covery, aim to expand commercial market ................ Sep 


GUEST, MRS. FREDERICK (Amy Phipps) 

Trustee Phipps estate trust, nephew Esmond B. Martin’s mis- 
management suit, family geneology, Part I Richard A. Smith’s 
report, Heir Who Turned on the House of Phipps .......... Oct 

Nephew Esmond’s B. Martin’s specific charges against Phipps 
estate trust mismanagement, Part II Richard A. Smith’s re- 
port, Heir Who Turned on the House of Phipps ............. Nov 


GULF SULPHUR CoO. 
Brady’s Played It Cool, brief account of Brady brothers’ role in 
“ promotion, development Isthmus of Tehauntepec sulfur mine 


HALL, C.M., LAMP CoO. 

Harry D. Hirsch charged with control purchase under influence 
of Chrysler executive, conflict-of-interest issue, Behind the 
Nov 

HAMILL, KATHARINE 

Signed article Bert Gamble, Main Street Merchant, report on 
Gamble-Skogmo, Inc. retail appliance and auto-supply stores 
chain, merchandising methods, growth, other chain acquisi- 

HAMMAKER, PAUL M. 

‘President Montgomery Ward, Menengeneey Ward: Prosperity Is 

Stili Areund the Cormer, Pp. .. Nov 
HAMMER, RICHARD 

Signed article Will Trading Stamps Stick? appraisal promo- 
tional value stamp plans, supermarket volume, consumer 
appeal, leading stamp companies, Sperry & Hutchinson Co. 
pioneer, earnings, World War I decline, 1951 revival........ Aug 

. Signed article Zenith Bucks the Trend, report on company’s. 
growth, profits showing since 1956 despite declining consumer 
electronics market, increase sales TV sets, home radios, 
emphasis on quality, premium prices, inventory control 
Eugene McDonald Jr.’s management record, move for new 
younger executives, new President Joseph Wright’s diversifi- 
cation in military and industrial electronics ............... Dec 

HAMMERS 

Side-action hammer for heavy construction, demolition jobs 
made by Arrow Manufacturing Co. ..................e008- Aug 

HANES, JOHN W. 

Horse racing interest, chairman New York Racing Association, 
aqueduct track record, Sport of Kings, Bums, and Business- 

- HARBOR POINT, MICHIGAN 

Sémmer at Harbor Point, portfolio photographs by Walker 
Evans exclusive resort club colony on Little Traverse Bay, 

HARRIS, SEYMOUR | 

Role as economic adviser for John F. Kennedy in Presidential 

campaign, principles, cartoon, Economics of the Candidates. . .Oct 


HARTFORD PHONEVISION 
Pay-television experiment, encoding and decoding installations, 
diagrams, pending FCC approval, Pay-TV: Ready for Test... .Dec 
HARVESTERS 
Header control for combines on low-growing crops made by 
HASKINS & SELLS | 
Rank among Big Eight auditing firms, participation in profes- 
sion’s fast growth, senior partner John W. Queenan’s influence, 


entry in management service field, T. A. Wise’s appraisal, 
HATSOPOULOS, GEORGE 
Thermo Electron Engineering Corp. founding, interest in ther- 
HAYS, PAUL R. 
‘Criticism Supreme Court Justice William O. Douglas’ majority 
' opinion extending scope union arbitrators’ powers over man- 
agement practices, Douglas Doctrine, p. .................... Oct 
HAZEL BISHOP, INC. 
Big stockholders plan to sell stock following SEC stop-order on 
secondary offering charging prospectus fraud .............. Dec 
HEADER CONTROL, COMBINE See Harvesters 
HEALTH INSURANCE See Insurance—Health 
HEINEMAN, BEN W. 
Chicago and North Western merger with Minneapolis and 
St. Louis approved by Aug 
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HELD, BILL 
Fighting the Weed, short report on Houston Spraying & Supply 


Co. industrial weed-control venture, earnings since 1957 ....Nov 
HELLER, WALTER E. 
To become chairman Walter E. Heller & Jul 
HELM, HAROLD 
Opinion on strength of U.S. economy, p. ..... Nov 


HEMELRIJCK, MAURICE VAN 

Appointment Belgium Colonial Minister in Congo, position on 
Congolese political development, Why Belgium Quit the 

HENDRICKS, KLAUS J. 

I.B.M. World Trade Corp. South American area manager, com- 
pany career, Q@. What Grows Faster Than I.B.M.? A. I.B.M. 
Nov 

HIGGINS, THOMAS G. 

Senior partner Arthur Young & Co. among group top panditing 

firms, effort to improve ethics, Auditors Have Arrived, p. ...Nov 
HIRSCH, HARRY D. 

Chrysler Corp. stockholder complaint charging C. M. Hall 
Lamp Co. conflict-of-interest deal, Behind the Conflict at 
Nov 

HOCHSCHILD, WALTER 7 

New chairman and chief executive American Metal Climax, 

HOFFA, JAMES R. 

Teamsters union fraud target of new Landrum-Griffin law, 

FBI disclosure embezzlement case, Making Landrum-Griffin 


HOISTS 
Low-cost, lightweight construction hoist made by Buck Equip- 


HOLCOMBE, JOHN L. 
Appointed commissioner new Bureau of Labor Reports in De- 
_ partment of Labor to administer new Landrum-Griffin Act, 
Making Landrum-Griffin Work, p. ........................ Dec 
HOLDEN, WILLIAM 7 
Union protest foreign filming of Counterfeit Traitor, editorial 
Oct 
HOLT, VICTOR 
Executive vice president iiinder Tire & Rubber Co., world- 
wide sales organization, “And Goodyear Sells It’, p. ........ Oct 


HOME OIL CO. LTD. 
Robert A. Brown Jr. president, 1959 revenues, costs, deficit, 


low production, vast reserves, natural gas holdings ......... Dec 
HOMSEY, ANTON 
Nov 
HONG KONG 


Hong Kong Way, signs of growth as prosperous trading and 
manufacturing center, example free enterprise achievement, 
production and exports rise since 1949, new enterprises, New. 
Territories expansion, stable British government, problems 
U.S. export quota proposal, proximity to Red China ........ Sep 

Patterns of shapes and contours, farm and city, in portfolio 
aerial photographs Work Creates a Fantasy in the Far East. .Sep 

HONING MACHINES 

Automatic model for five-ball tracks of anti-friction bearings 


HOPPER CARS See Railroads—Equipment and maintenance 


HORSE RACING 
Sport of Kings, Bums, and Businessmen, John McDonald’s report 
on modern thoroughbred industry boom in U.S., 1940-59 
growth, mass following, increase bets, taxes, investment, 
dominant figures, owners, syndicates, jockeys, newcomers, 
racetrack operation changes, control procedures, parimutuels, 
California influence, quality decline, winning horses, French 
1099 and All That, editorial note on new tax ruling on daily- 
double bet winnings, filing of Form 1099 result of big winner 
HOSPITALS 
Man Who Struck the Hospitals, result of organizing campaign 
unskilled workers in New York hospitals by Leon J. Davis 


union president, compromise arbitration, Aug 
HOTELS 
William Zeckendorf’s properties, new edeadoit project, leases, 
sales, Man in a $100-Million Jam ..............-.....--.05. Jul 


HOUSEHOLD APPLIANCES AND FURNISHINGS 

Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on growth Gamble-Skogmo, Inc. small-town midwest and 
mountain states auto-supply retail chain stores venture of 
Bertin C. Gamble and late Phil Skogmo, merchandising 
methods, low prices for rural market, expansion moves, other 
chain acquisitions, Western Auto Supply Co. of Kansas stock 
control purchase, sale to comply with antitrust complaint, 


HOUSES, PREFABRICATED See Prefabrication 
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HOUSEWIVES See Women 


HOUSING 
See also Building | France 


Ill-effects outdated rent control criticized by government eco- 
nomic commission report Nov 103 
HOUSTON SPRAYING & SUPPLY CO. 
Fighting the Weed, short report on industrial weed-control 
service venture of Bill Held and Harold Fiedler, customers, 
earnings growth since 1957, 1960 estimate .................. Nov 234 
HUGHES, HOWARD 
T.W.A. position improved result of 1960 earnings increase, bank 
and insurance group loan deal off, p. .....i....25 Dec 76 


I.B.M. WORLD TRADE CORP. 

Q. What Grows Faster Than I.B.M.? A. I.B.M. Abroad, Robert 
Sheehan’s report on growth record as foreign subsidiary of 
I.B.M. outpacing parent company since 1958, revenues in- 
crease 1950-60, chart, operating performance, special inter- 
national management formula, world scope, electronic com- 


puters market, new developments, key executives .......... Nov 166 
ICBM (MISSILE) See Rockets 
ICE CREAM 


Dairy Dan’s Soft Success, short report on Dairy Dan, Inc. mobile 
soft ice cream venture of Alvin S. Rothstein and Sheldon B. 
Mermelstein, emphasis on quality, small city and suburban 


operation, rapid growth, 1959 earnings record ............. Sep 291 
IMPORT TRADE See names of countries—Foreign trade 
IMPREDEZ 


Development & Resources Corp. subcontract Dez Dam construc- 
tion project in Iran, preliminary work in portfolio photo- 


graphs New Job for Two Old TVAers ...................... Aug 102 
INCOME 
Forecast increase rate during coming year ................... Jul 52 


Increase riser income, breakdown by types including pensions, 
service and government wages, property, 1948-60, chart ... —_— 60 


INDEXING 
Mechanical information retrieval systems, development progress, 
research projects, industry and government, methods, three 
- main concepts, application in abstracting scientific and tech- 
nical documents, machine and card devices, diagrams, Francis 
Bello’s report, How to Cope with Information ............... Sep 163 


INDUSTRIAL DESIGN 
Olivetti & Co. emphasis art in machine design, Olivetti: Elegant 
OMG Sep 138 


INDUSTRIAL PARKS 

Gerald W. Blakeley Jr.’s expansion Cabot, Cabot & Forbes 
Boston real estate management firm in industrial center de- 
~ velopment field, New England Industrial Center, Waltham 
Industrial Center, Technology Square M.I.T. research project 
at Cambridge, King of Prussia center in Pennsylvania, oper- 
ating methods, land deals, investment financing, profits, Free- 
man Lincoln’s report, After the Cabots—Jerry Blakeley . 


INDUSTRIAL REDEVELOPMENT COUNCILS See Business ma 
Industry 


INDUSTRIAL RELATIONS 
Dwindling Right to Fire, employee discharge just causes, arbi- 
tration cases, findings in Lawrence Lessin’s Employee Disci- 
pline Bureau of National Affairs publication .............. Aug 204 
Douglas Doctrine, Justice William O. Douglas’ majority opinions 
three Supreme Court cases extending scope arbitrators’ power 
over management practices not specifically excluded in union 
contract, employer’s right to contract out work, goal promote 
industrial pence, . Oct 271 
New Agenda for Labor, union leader Solomon Barkin’s views on 
unions’ responsibility to foster more constructive labor- 
management relationship, elimination current high tension 
result of job insecurity, inequities, advocation joint industrial 


.Nov 172 


> 


redevelopment councils . cst Nov 249 
Labor’s Lean Year, mild 1960 gains for unions, stiffening man- 
agement attitude in negotiations factor .................... Dec 219 
INDUSTRIAS REUNIDAS FRANCISCO MATARAZZO_ See 
LR.F.M. 
INFLATION See names of countries—Economic conditions 
INFORMATION 


How to Cope with Information, Francis Bello’s report on 
mechanical information retrieval systems, development prog- 
ress, research projects, industry and government, methods, 
three main concepts, Uniterm, descriptor, role indicator, ma- 
chine and card devices, Minicard, application abstracting and 
indexing scientific documents, diagrams ................... Sep 162 


INFORMATION RETRIEVAL SYSTEMS See Information 
INGLIS, JOHN B. 


Senior partner Price Waterhouse & Co. among group top audit- 
ing firms, prestige, Auditors Have Arrived, p. .............. Nov 154 


INK ERADICATORS 
Typ-Out paper new typewriter ink remover made by Typ-Out 
INSTITUTE OF INVENTIVE RESEARCH 
Tom Slick Jr. founder, unit in Southwest Research Center com- 
plex, Adventures of Tom Slick ............... <cccecu ee Jul 130 


INSURANCE Automobile 


Auto Insurance: Battered by Its Own Boom, Perrin Stryker’s 
appraisal industry’s mounting losses in liability policies de- 
spite big increase in premium rates, income past four years, 
problem of soaring accident claims, damage awards, Allstate 
Insurance Co.’s success in offsetting claim costs, low rates, 
preferred-risk clients, driver classification, employee agents 
system, ratio underwriting gains to earned premiums com- 
pared to other companies, 1949-59, charts ................. Oct 142 


Health 


Medical Care for Retired Workers, appraisal post-retirement 
health benefits coverage, findings BLS study on gains since 
1955, FORTUNE survey plans of 25 largest industrial corpora- 
Jul 211 

INTELLECTUALS 

Egghead Millionaires, group portrait new type scientists. turned- 
industrialists past ten years, proprietors of Space Age com- 
panies result of cold war, rapid wealth, age thirties, 
intellectual traits, independence, modest living standard, 
findings FORTUNE interviews ...........--...eeeeeeeeeeees Sep 172 


INTELLIGENCE, MILITARY 
No Time to Be Blind, editorial case for continuance U.S. tech- 
nical surveillance Russian military establishment relative to 
defense deterrent and inspection, diplomatic decision to 
abandon U-2 reconnaissance system criticized ............. Jul 88 
Goal: An Armed, Inspected, Open World, Oskar Morgenstern’s 
outline rational formula for world surveillance, inspection 
network to end blindfold arms race, U-2 incident, diplomatic 
INTEREST 
What Price Money? question of future course of rates, retiaties 
to money supply, Kennedy Administration policy, rates on 
government bonds, Treasury bills, 1957-60, chart .......... Dec 58 
INTERNATIONAL BUSINESS MACHINES CORP. | 
Strategy related to changes in electronics market, leadership in 
data-processing computers, Advanced Systems Development 
Division aims, position among big twenty in industry based 


on revenues, table, Coming Shakeout in Electronics ..... +...Aug 129 
Interest in mechanical information retrieval systems, H. Peter . 
Luhn’s developments, How to Cope with Information ........ Sep 192 


Q. What Grows Faster Than I.B.M.? A. I.B.M. Abroad, Robert 
Sheehan’s report on foreign subsidiary I.B.M. World Trade 
Corp. growth record outpacing parent company since 1958, 
revenues increase 1950-60, chart, operating performance, spe- 
cial management formula for foreign markets, decentraliza- 
tion, key executives, Arthur K. Watson president ........... Nov 166 


INTERNATIONAL ECONOMICS 
Why Belgium Quit the Congo, review of Belgian government’s 
premature liberation of colony, background of reasons for 
decisions, development colonial policy of gradualism, emphasis 
on economic development, failure to train in self-government, 
chaotic crisis following independence, lesson to West on 


Nov 129 |; 


Aid from Germany, U.S. pressure for increase in German share 
of foreign aid to underdeveloped countries, German attitude..Dec 99 
INTERNATIONAL FINANCE See Foreign Exchange; nee 
tional Economics 
INTERNATIONAL LADIES’ GARMENT WORKERS UNION See 
Garment Workers Union, International Ladies’ 


INTERNATIONAL RECREATION CORP. 
Holding company for “Freedomland” amusement park project, 


expected earnings ............ ee Aug 60 | 


INTERNATIONAL RELATIONS 
Goal: An Armed, Inspected, Open World, Oskar Morgenstern’s 
outline rational formula for world diplomacy to end blindfold 
arms race, deterrent invulnerable retaliatory force, arms 
control, inspection network enforcement system, free informa- 


INTERNATIONAL TELEPHONE AND TELEGRAPH CoO. 
Underwood Corp. merger offer, rejection ..............-.. ...Sep 245 


INTERNATIONAL TYPOGRAPHICAL UNION See Typograph- 
ical Union, International 
INVENTIONS 
Texas oil millionaire Tom B. Slick Jr.’s support breakthrough 
approach, founding Institute of Inventive Research, other 


experimental projects, Adventures of Tom Slick ........... Jul 187 @ 


INVENTORIES 
t increase in stockpiling rate next eighteen months, 


Prospec 


Inventories in Neutral, findings FORTUNE quarterly survey busi- 
ness forecast slight increase accumulation rate, revision previ- 
ous estimate, liquidation, sales ratio, 1956-61, chart ........ Aug 48 
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Climax for Inventories, findings FORTUNE quarterly survey 
- business inventory plans liquidation rate, situation in various 


} INVESTMENT BANKING | 
SEC suspends Reynolds and Co. underwriting operations penalty 
for employees’ ‘unethical practices” ............ Jul 66 


INVESTMENTS 
Prospect moderate rise capital outlays rate next niitedn months 
through 1961, finding SEC-Commerce survey business plans, 
breakdown by industry, 1955-61, chart .................... Jul 52 
Man in a $100-Million Jam, Gilbert Burck’s review William 
Zeckendorf’s financial crisis, Webb & Knapp firm’s big short- 
term debt, results of spectacular, risk-taking real estate deals, 
trading for capital generation, “layer” principle, retrenchment 
Adventures of Tom Slick, Robert Lubar’s report on Texas oil 
millionaire Tom B. Slick Jr.’s diverse interests, business ven- 
tures, concept of supporting revolutionary research, inven- 
Biggest Broker in the World, T. A. Wise’s report on growth 
Merrill Lynch, Pierce, Fenner & Smith as leading Wall Street 
broker, typical investor, promotion strategy, low charges, 
conservative advice, research, worldwide expansion program.Aug 96 
Lafayette College Gets Rich Quick, Spencer Klaw’s report on | 
college board of trustees’ negotiations purchase St. Louis Car 
Co. old streetcar builder, financing terms, establishment non- 
profit foundation, problem of dividend tax ruling, sale de- 


Sep 160 
Capital outlays leveling, prospect mild 1961 dip, trend by in- 

Outlook for 1961 decline in capital spending, findings FORTUNE 

survey of business mood, Lionel Edie and Co. estimate...... Nov 68 


Strategic Investments, prospect new advance capital spending 

‘by mid-1961, estimate on current drop, findings FORTUNE 
semiannual survey capital-goods producers’ estimates, 1957- 

INVESTMENTS, FOREIGN 


Little Mothers Club Texan oil millionaires’ interest in financing 
Pan American Sulphur Co. Mexican mine concession, “Little 


.Mothers” and Pan American Sulphur .................... Jul 101 
Bradys Played It Cool, brief account Brady brothers’ investment 
in Mexican sulfur concessions, profits ..................... Jul 209 


World Is Their Territory, scope of U.S. business executives’ 
international travel to manage companies’ overseas interests, 
value fact-to-face contact with foreign partners, customers, 
problems, 1959 profits record of various companies ........ Aug 71 
Saint-Gobain Is Coming ’Round the Mountain, editorial note on 
European interests building big industrial plants in under- 
What Went Wrong at Underwood, explanation reasons U.S. 
typewriter enterprise fell into foreign hands, Olivetti of Italy 


Flow U.S. investment in European trade blocs, Common Market 
and Free Trade Association, 1950-59, chart ................ Oct 111 


Q. What Grows Faster Than I.B.M.? A. I.B.M. Abroad, Robert 
Sheehan’s report on I.B.M. World Trade Corp. growth record 
as integrated foreign subsidiary, revenues outpacing domestic 
parent company since 1958, 1950-60, chart, operating per- 
formance, special international management formula, nation- 
ally-incorporated companies staffed with local citizens and 
adapted to local customs, key executives ................. Nov 166 


INVESTMENT TRUSTS 

_ Growth of pension irusts, custody issue, question of corporate 

-.Open-End Profits, short report on Over-the-Counter Securities, 
Inc. unlisted stocks mutual-fund venture of Ralph P. Coleman 


INVESTORS DIVERSIFIED SERVICES 
Bert Gamble’s purchase, management changes reviewed, sale to 
Robert Young, profit, current stockholders’ move to oust 


Murchison brothers from board ......................eee8. Oct 230 
Murchison brothers plan proxy fight for control Alleghany 
IRAN Industries and resources 


New Job for Two Old TVAers, portfolio photographs, notes on 
Dez Dam construction project in Khuzestan, first segment vast 
wasteland rehabilitation program, drainage basin five rivers, 
management Development & Resources Corp. U.S. consulting, 
subcontractors’ preliminary work, map .................... Aug 102 


IL.R.F.M. (INDUSTRIAS REUNIDAS FRANCISCO MATARAZZO) 
Matarazzo—Not One Company But 300, industrial and commer- 
cial complex of Count Francisco Matarazzo Jr., diverse inter- 
ests, plants, management, expansion, modernization, earnings, 


IRON 
New Dwight-Lloyd McWane process to adapt electric furnace 
to produce high-grade iron from inexpensive ore developed 


IRRIGATION ‘in 


New Job for Two Old TVAers, portfolio photographs, notes on > 
Dez Dam construction project in Khuzestan rehabilitation 
vast wasteland, first segment in five-river drainage program, 
management Development & Resources Corp. U.S. consulting 
firm, subcontractors’ preliminary work, map .............. Aug 102 


ISTANBUL See Turkey—Cities and towns—lIstanbul 


ITALY Industries and resources 
Olivetti: Elegant and Tough, report on growth Olivetti & Co. 
producer typewriters and office machines, skilled performance, 
1959 sales volume, emphasis on art in machine design, plants, 
Ivrea main plant complex, welfare labor policy, training 


_ITEK CORP. 


Founding, backing, interest in information retrieval systems, 
satellite photographic equipment project, How to Cope with 


I.T.U. See Typographical Union, International 
I.U.E. See Electrical Workers, International Union Of. 


JACK AND HEINTZ, INC. 


JAMESON, FRANK 
One of group scientists-turned-industrialists, co-founder Pacific 
Automation Products, profitable stock sale, extravagant living 
standard, Egghead Millionaires, p. ...................20008. Sep 176 


JANSEN, HENRY 
Northern Road to Riches, short report on acquisition Lynden 
Transfer, Inc. Alaskan trucking business, expansion, purchase 
tractor and trailer rigs to meet Arctic hazards, volume freight.Aug 225 


JAPAN Description and travel 


Patterns of shapes and contours farm and city in portfolio aerial 
photographs Work Creates a Fantasy in the Far East ........ Sep 143 


Foreign trade 
“A Company’s President ... Must Not Try to Pass the Buck”’, 
Konosuke Matsushita’s eviliciems fellow Japanese business- 
Industries and resources 


Matsushita Electric Industrial Co. third-largest electrical equip- 
ment maker, leading manufacturer radios, TV sets, washing 
machines, President Konosuke Matsushita’s individualistic 


JENKINS, HOWARD, JR. 
Legal counsel for new Bureau of Sian Benagement Reports in 
Labor Department to administer Landrum-Griffin Act, Mak- 


ing Landrum-Griffin Work ............. Dec 220 


JENNINGS, ALVIN R. 
Senior partner Lybrand, Ross Bros. & Montgomery, professional 
influence, scholarly approach, Auditors Have Arrived, p. ....Nov 156 


JESSUP, CLAUDE 
Active Presidential campaign support for Senator J ohn F. Ken- | 


JOHN’S BARGAIN STORES 
Nothing But Bargains, short report on rapid growth low-priced 
variety chain, Ben Cohen’s family enterprise, features out-of- 
season, closed-out, discontinued items, expansion in South, 


JOHNSON, HERMAN L., JR. 
President Hazel Bishop, Inc. faces SEC stop-order on secondary 


stock offering charging prospectus fraud, p. ..............-. Dec 76 


JOHNSON, LYNDON B. 
Question of influence in Navy award Kwajalein Island base 
civilian housekeeping contract to Transport Co. of Texas, 
criticisms, How Not to Award a Navy Contract ............ Dec 157 


JOHNSON, S. KENNETH | 
Partner Daniel, Mann, Johnson & Mendenhall architect-en- 
gineering firm, “Dimjim”: Architects for the Space Age, p. ...Aug 124 


JOHNSON, SAM HOUSTON 
Question of influence in Transport Co. of Texas negotiations 
Navy Kwajalein base housekeeping contract, How Not to 
Award a Navy Contract, p. Dec 159 


JOHNSTON, ELLWOOD B. 
Horse racing interest, Sport of Kings, Bums, and Businessmen, 


Aug 153 


Aug 114 


JOINT CUTTER, CONCRETE See Concrete 


JONES, W. ALTON 
One of principals in investigation Chrysler Corp. mismanage- 
ment, outside directors’ committee, Behind the Conflict at 


‘ wee 
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KALLETT, ARTHUR 
Founder Consumers Union, break with President Colston E. 
Warne, ousting as director, U.S. Business’ Most Skeptical 


KAPLAN, SAM 
Executive vice president Zenith Radio Corp. management role, 
Zenith Bucks the Trem@, p. Dec 132 
KAPPEL, FREDERICK R. 
Presidency A. T. & T., responsibility for long-term financial 
policy, Is A. T. & T. Playing It Too Safe?, p. ...... ipecewees Sep 135 
KASAVUBU, JOSEPH | 
Congo political movement for independence, rivalry with Lu- — 
mumba, imprisonment, Why Belgium Quit the Congo, p. ..... Nov 258 
KAUFMAN, JEROME J. 
King of the Siding Game, short report on Alside, Inc. aluminum 
panels venture, initial problems, fiscal 1959-60 earnings rec- 
KAUFMAN, JOE 
Caricatures John F. Kennedy and Richard Nixon Presidential 
candidates and economic advisers ........6sicsccsieueeeeeee Oct 136 
KEFAUVER, ESTES | 
Decline in new drug price indies answer to charges against 
industry’s exhorbitant prices in Senate hearings, editorial 
note, Wholesale Drugs on the Market ..................... Oct 134 
KEFAUVER COMMITTEE See United States—Congress—Senate 
KELLER, KAUFMAN T. 
Autocratic management Chrysler Corp. as president, board 
chairman, Behind the Conflict at Chrysler, p. .............. Nov 134 
KELLEY, DRYE, NEWHALL AND MAGINNES 
Chrysler Corp. mismanagement investigation, report, Behind 
KELLEY, NICHOLAS 
Law firm’s investigation Chrysler Corp. mismanagement, Behind 
the Conflict af Chrysler, Nov 133 
KELLSTADT, CHARLES 
New chairman and chief executive Sears, Roebuck, merchandis- 
ing career, portrait sketch, p. Jul 61 
Opinion on strength of U.S: Nov 85 
KELLY GIRL SERVICE, INC. 
Temporary-help rental service, operating methods, earnings, 
“Renting” Workers to Industry Sep 254 
KENAF 
Decorticator developed by North Atlantic Kenaf International..Oct 198 
KENNEDY, JOHN F. 
Syracuse, New York Presidential election poll popularity 
Active business men Presidential campaign workers.......... Oct 88 
Economics of the Candidates, John Osborne’s analysis economic 
principles, concept of relationship government to economy, 
discernible differences from Richard Nixon Republican oppo- 
nent in Presidential election campaign, based on voting 
records, statements, economic and fiscal advisers, cartoons...Oct 136 
‘Prospect Administration’s federal spending increase, defense, 
civilian, impact on budget, economy, chart ................. Dec 51 
_ Flexible, practical approach in Administration foreseen, danger 
of conflict with vision of bold “action” leadership ......... Dec 117 
An Immediate Decision Needed, editorial on importance of de- 
cision on question of U.S. resuming nuclear tests facing 
KENROSE MANUFACTURING CO. 
Union strike protesting opening new plant in —— ere 
fund agreement, Protectionist Push in Labor ............... Sep 251 
KHUZESTAN DAM PROJECT See Iran—Industries and re- 
sources | 
KING SOOPERS, INC. 
Introduction trading stamps in stores, multiple offers to meet 
competition, Will Trading Stamps Stick? .................. Aug 208 
KIRBY, ALLAN P. } 
Negotiations Lafayette College purchase St. Louis Car Co., 
terms, Spencer Klaw’s report, Lafayette College Gets Rich 
Comment on Lafayette College purchase St. Louis Car Co. (L)..Oct 38 
KIRKWOOD, ROBERT C. 
Explains F. W. Woolworth Coe. wihiils on seating Negroes at store 
lunch counters at stockholders’ meeting, p. ................ Jul 66 
KLAW, SPENCER 
Signed article Lafayette College Gets Rich Quick, report. on 
college board of trustees’ negotiations purchase St. Louis Car 
Co. old streetcar builder, agreement deal, financing terms, 
establishment nonprofit Marquis Foundation, problem of divi- 
dend tax ruling, sale decision, big profit ................... Sep 160. 
KLEINSCHMIDT LABORATORIES See Smith-Corona Marchant 
KLUTZNICK, PHILIP 
Active Presidential campaign inet for Senator John F. 


KORDESCH, KARL 
Fuel cell development one of new power generators, Exotic 


KOSH, DAVIS A. 
Critic of A. T. & T. low debt ratio policy, Is A. T. & T. Playing 
It Too Safe? 
KUSHELL, CHARLES J., JR. 
Vice president Montgomery Ward, Montgomery Ward: Prosper- 
ity Is Still Around the Corner, p. ......................... Nov 
KUTAY, TEF 
Daniel, Mann, Johnson & Mendenhall management role, “Dim- 
jim”: Architects for the Space Age, p. ....................Aug 


L 


LABOR See Arbitration; Collective Bargaining; Employment; 
Industrial Relations; Production; Strikes; Unions; Wages 
LAFAYETTE COLLEGE . 

Lafayette College Gets Rich Quick, Spencer Klaw’s report on 
board of trustees’ negotiations purchase St. Louis Car Co. old 
streetcar builder agreement deal, financing terms, establish- 
ment nonprofit Marquis Foundation, problem of dividend tax 
ruling, sale decision, big profit, new Marquis-Allen P. Kirby — 
Endowment Fund 

LAKE MICHIGAN 

Summer at Harbor Point, portfolio photographs by Walker Evans 

exclusive resort club colony on Little Traverse Bay, turn-of- 

the-century style 

LANDRUM-GRIFFIN ACT 
Making Landrum-Griffin Work, new labor law to regulate 


unions’ internal affairs, Labor Department administration 
under John Holcombe, hazards, first year’s enforcement rec- 
Dec 
LATHES 
Model with electronic memory system developed by Warner & 
Nov 


LAUGHNA, R. P. 

Conflict-of-interest deal with supplier, Behind the Conflict at 

Nov 
LAYMAN, DAVID T., JR. 

Secretary-treasurer Bessemer Securities Corp., one of principles. 
involved in heir Esmond B. Martin’s Phipps trust suit, mis- 
management charge, backgrcund of case, Part I Richard A. 
Smith’s report, Heir Who Turned on the House of Phipps, p. . 

Phipps estate trust mismanagement, investment improprieties, 
Esmond B. Martin’s suit charges, Part II Richard A. Smith’s 
report, Heir Who Turned on the House of Phipps 

LEASES AND RENTALS 

William Zeckendorf’s real estate leaseholds practice, lease back. 
deals, depreciation tax credit, profits, financial difficulties, 
Man in a $100-Million Jam 

LEE, RAYMOND E. 

Report TelAutograph Corp. telewriter devices to be used on 


LEHTINEN, WILLIAM 
Record as managing director Enso-Gutzeit Corp. Finnish forest 


products firm, expansion, portrait sketch, p. ................ Nov 
LEOPOLDVILLE See Congo 
LESCH, GEORGE H. | 
New chief executive officer Colgate-Palmolive, p. ......... ...S5ep 


Newly-elected president Colgate-Palmolive Co., company career, 
LESTER, RICHARD 
Role as economic adviser for John F. Kennedy in Presidential 
campaign, cartoon, Economics of the Candidates 
LEVINTHAL, ELLIOTT 
One of group scientists-turned-industrialists, nil Levinthal 
Electronic Products, Inc., sale to Radiation, Inc., profits, 
LIABILITY INSURANCE (AUTOMOBILE) See _ Insurance— 
Automobile 
LIBERTY 
Do Population and Freedom Grow Together? Colin Clark’s 


analysis relation population growth to political freedom ...... Dec 
LIFTERS | 

Metal sheet lifter with built-in scale made by Martin-Decker | 


LILIENTHAL, DAVID E. 

New Job for Old TVAers, portfolio photographs illustrations 
Development & Resources Corp. management Dez Dam con- 
struction project in Iran, subcontractors’ preliminary work. . .Aug 

LINCOLN, FREEMAN 

Signed article After the Cabots—Jerry Blakeley, report on 
Gerald W. Blakeley Jr.’s rise as one of biggest industrial- 
realty developers in East, dominance Cabot, Cabot & Forbes 
Boston real estate management and professional trustee firm, 
expansion in industrial field, industrial park ventures, oper- 
ating methods, land deals, investment financing, profits ....Nov 
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LING, J AMES J. 

‘One of group scientists-turned-industrialists, founder-president 
Ling-Temco Electronics, Inc., earnings record, Egghead Mil- 
Sep 

LINKENHOGER, EDGAR M. 

President Transport Co. of Texas, negotiations Navy housekeep- 
ing contract for Kwajalein base, How Not to Award a Navy 

LINTNER, JOHN 

Essay in Corporation in Modern Society on correlation profits 
and investments, Have Corporations a Higher Duty Than 
Profits? 

LIPTON, SEYMOUR 

Aluminum sculpture entry in Reynolds Metals Co. art contest 

in portfolio Art for Sales’ Sake at Reynolds 


LITTLE HARBOR CLUB See Clubs 


LITTLE MOTHERS’ CLUB 
Members’ investment in Pan American Sulphur Co. Mexican 
sulphur mine project, “Little Mothers” and Pan American 


_- LITTLE TRAVERSE BAY See Lake Michigan 


LITTON INDUSTRIES, INC. 
Strategy related to changes in electronics market, lag in expand- 
ing Monroe Calculating division’s computer line, mergers, 
move to exploit communications market for transmission 


equipment, Coming Shakeout in Electronics ............... Aug 
Underwood Corp. merger proposal, negotiations, controversy...Sep 
LIVINGSTON, ROBERT I. 
New president and chief executive Walter E. Heller and Co., 
LOANS 


Better Road, editorial note on United Students Aid Fund Inc. 
new national nonprofit organization to set up private state 
_ funds to guarantee loans to qualified students 
LOBBYING 
Nationwide Committee on Import-Export Policy protectionist 
lobby of labor unions, backers, Protectionist Push in Labor. ..Sep 


LOCKHEED AIRCRAFT CORP. 

Strong position in airframe industry crisis involving shift to 
new technologies, 1959 sales record, earnings drop, Board 
Chairman Robert E. Gross’s concentric expansion, move into 
electronics, mergers, Puget Sound Bridge and Dry Dock, 

- Stavid Engineering, Part II Charles J. V. Murphy’s report, 
Plane Makers under Stress 

LONG, GEORGE I., JR. 

Opinion~on strength of U.S. economy, p. 

LONGSHOREMEN’S AND WAREHOUSEMEN’S UNION 
Harry Bridges’ negotiations new benefits, “automation” fund, 
LOUISIANA POWER AND LIGHT CoO. 

Computer process control system installation move toward 

complete automation, Next, the Solid-State Vice President. .Dec 


LUBAR, ROBERT 
Signed article Adventures of Tom Slick, report on Tom Slick Jr. 
exas oil millionaire, philanthropist, business investor, vari- 
- Ous interests, concept of supporting revolutionary research. .Jul 
LUHN, H. PETER | 
I.B.M. information retrieval systems research, mechanical de- 
velopments, scanner, computer program, How to Cope with 
- Information 
LUMBER AND LUMBERING 
_Chips Are Flying in Diboll, short report on Arthur Temple Jr.’s 
-. expansion and diversification Southern Pine Lumber Co. 
family mill business, introduction “flow techniques” continu- 
ous process, profits increase 1951-59 ........................ Dec 


Finland 


Expansion Enso-Gutzeit Corp. as giant enterprise under man- 
aging director William Lehtinen, shift in emphasis from pulp 


to papermaking, new products, sales increase since 1950 ....Nov 
LUMUMBA, PATRICE 
Negotiates contract with Congo International Management Corp. 
_ to develop mineral and hydroelectric resources ............. Sep 
Congo independence movement, rivalry with Kasavubu, ap- 
pointment premier, Why Belgium Quit the Congo .......... Nov 
LUTZ, JAMES 
Named president and principal executive McCrory Corp., p. ...Nov 


LYBRAND, ROSS BROS. & MONTGOMERY 
Rank among Big Eight auditing firms, participation in aed ge 
sion’s fast growth, senior partner Alvin R. Jennings, influence, 

_ T. A. Wise’s appraisal, Auditors Have Arrived 


LYLE, JOHN E., JR. 
Question of influence in Transport Co. of Texas negotiations 


Navy contract, How Not to Award a Navy Contract ......... Dec 


LYNDEN TRANSFER, INC. 
_Northern Road to Riches, short report on Henry Jansen’s acqui- 
sition Alaska trucking business, expansion, volume freight. ..Aug 
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McCRORY CORP. 

James Lutz named president and principal executive officer .. 

McDONALD, EUGENE F., JR. 

Zenith Radio Corp. management policies factor in company’s 
profits showing, move for younger management, death, Zenith 
Dec 

McDONALD, JOHN 

Signed article Sport of Kings, Bums, and Businessmen, report 
on modern thoroughbred horse racing boom in U.S., 1940-59 
growth, mass following, increase bets, dominant figures, 
newcomers, changes in racetrack operations, businesslike 
management 


.Nov 


McDONNELL AIRCRAFT CORP. 


Strong position despite technological transition crisis in airframe 
industry, 1959 earnings record, backlog military orders, space 
program, data-processing, Part II Charles J. Murphy’s review, 

McEACHREN, JOHN W. 

Senior partner Touche, Ross, Bailey & Smart among group 
top auditing firms, background in management services, 

McEVOY, ALVIN 

Great Lakes Forwarding Co. conflict-of-interest supplier deal 

with Chrysler Corp., Behind the Conflict at Chrysler 


McGINNIS, PATRICK B. 
Discontinues Boston & Maine Railroad passenger service between: 


Portland and New York, p. ........... 
MACFARLANE, ROBERT S. 
-Negotiating Northern Pacific and Great Northern merger, p. ...Aug 
MACHINERY 
See also Capital Goods; special types, e.g. Machine Tools; 
Presses 
Findings FORTUNE semiannual survey capital-goods producers’ 
Dec 


MACHINE TOOLS 
Machine Tools—The 1960 Line, new developments featured at 
Sixth Machine Tool Exposition in Chicago, tape, tracer, 
electronic controls, multipurpose device, crankshaft produc- 
tion line equipment, producers, prices 

Mc INNERNEY, THOMAS 

Negotiations proposal Lafayette College purchase St. Louis Car 

Co. stock, withdrawal objections, Lafayette College Gets Rich 
Quick 

McKNIGHT, WILLIAM | 

Minnesota Mining & Manufacturing expansion in medical prod- 

Mc NAMARA, ROBERT S. 

Elected president Ford Motor Co., p. 
McNEILL, R. E., JR. 

One of principals in investigation Chrysler Corp. mismanage- 
ment, outside directors’ committee, Behind the Conflict at 

MACY, R. H., AND CO. 

Vending machine dispenses merchandise with correct change . 
MAGNETIC AMPLIFIERS See Amplifiers 
MAGNETIC MATERIALS 

Magnet Magnates, short report on Magnetics, Inc. venture in 
development new magnetic core materials, shields, lamina- 
tions, expansion, financing, 1959 earnings record 

MAGNETICS, INC. 

Magnet Magnates, short report on venture of Arthur O. Black 
Jr., Edgar V. Weir and Edward A. Gaugler, development new 
magnetic core material products, expansion, financing, 1959 
earnings record 

MAGNETOPHYHYDRODYNAMIC GENERATORS (MHD) 

Exotic Power Packages, George A. W. Boehm’s report on radi- 
cally new power source, basic operating principle, diagram, 
research and development progress, leading companies, poten- 
tialities 

MAHONEY, DAVID, JR. 
Active Presidential campaign support for Richard Nixon, p. ... 
MAIL ORDER BUSINESS 

Montgomery Ward: Prosperity Still Around the Corner, analy- 
sis company’s 1960 earnings setback despite sales increase, 
failure to realize 1959 optimistic prospects, poor postwar 
showing, sales lag compared to Sears 1926-60, chart, Chairman 
John A. Barr’s management reorganization since 1956, expan- 
sion program, new merchandising techniques, catalogue 

MALAYA 

Malayan Way, achievements of Prime Minister Abdul Rahman’s 
1958 investment charter to guarantee private enterprise 
against nationalization, discriminatory regulation, confiscatory 
taxation, aim diversified economic growth, medium-scale in- 
dustries, U.S. interests 


MALTHUSIAN THEORY 
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MANN, ARTHUR E. 

Daniel, Mann, Johnson & Mendenhall architect-engineering 
firm venture, management, expansion, U.S. military installa- 
tions, Seymour Freedgood’s- report, “Dimjim”: Architects 
for the AGS, DP. Aug 

MANPOWER See Employment 


MANPOWER, INC. 
Temporary-help rental service, operating methods, earnings, 
“Renting” Workers to Industry ...................2.20000- Sep 


MANUFACTURES 
Profit margin decline trend, rising ommiuns costs, flat produc- 
tiom trend factors cena Sep 
Computer process control link in complete automation major 
operations of manufacturing company, decision-making fea- 
ture, installations, operating efficiency, potentialities, George 
A. W. Boehm’s report, Next, the Solid-State Vice President. .Dec 
MARCHANT CALCULATORS, INC. See Smith-Corona Marchant 


MARITIME UNION, NATIONAL 
Rise of the Ancient Mariner, editorial note on seamen retired 
to homeland in Spain, Portugal enjoying upper middle class 
living standard on social security and pension benefits ...... Sep 
MARKETS | 
“Planned Waste—or a Better Mousetrap, editorial criticism 
Vance Packard’s Waste Makers thesis on U.S. business strate- 
gy planned waste, stimulation market for replacement ..... Oct 


MARKEWICH, ROBERT > 
Stockholder suit against Chrysler Corp. charging improper man- 
agement practices, Pp. ... Sep 
MARQUIS FOUNDATION See Lafayette College 


MARSHALL, J. HOWARD 

Active Presidential campaign support for Senator John F. Ken- 

MARTIN, ESMOND B. 

Heir Who Turned on the House of Phipps, Rart I of two-part 
series Richard A. Smith’s report on suit against Phipps estate 
trust, mismanagement charge involving Bessemer Securities 
Corp. family holding company, Bessemer Trust Co. corporate 
trustee, background of case, founder of fortune, family gene- 
ology, personal life, eccentricitigg, Oct 

Heir Who Turned on the House of Phipps, Part II Richard A. 
Smith’s report on suit against Phipps estate trust, specific 
mismanagement charges against family trustees, Bessemer 
Securities Corp., Bessemer Trust Co., preparation of legal case, 
investigation findings, p. s Nov 

MARTIN, HENRY B. 

Vice president Bessemer Trust Co. defender against — Ss 
suit charging estate trust mismanagement, Heir Who Turned 
om the Heuse of Phipps, p. Oct 

MARTIN CO. 

Conversion to rockets and electronics to meet airframe industry 
crisis involving new technologies, Board Chairman George 
M. Bunker’s management, 1959 profits increase, Denver and 
Florida plants, Research Institute, future prospects, Part II 
Charles J. V. Murphy’s report, Plane Makers under Stress . .Jul 


MASON, EDWARD S. 
Corporation in Modern Society on corporate responsibility, 


MASSACHUSETTS EDUCATION ASSISTANCE CORP. 
Student loan experiment, performance first three years, new 
agency United Students Aid Fund Inc., editorial note, Better 
MASSACHUSETTS INSTITUTE OF TECHNOLOGY 
Technology Square Cambridge industrial research joint project 
with realty firm 
MASTERS, DEXTER 
Director Consumers Union, U.S. Business’ Most Skeptical Cus- 
Sep 
MATARAZZO, ERMELINO 
I.R.F.M. management role, soccer interest, p. ................. Jul 


MATARAZZO, COUNT FRANCISCO, JR. 

Matarazzo—Not One Company But 300, Industrias Reunidas 
Francisco Matarazzo industrial and commercial complex in 
Brazil, father founder, diverse interests, management, expan- 
sion, modernization, problem of government encroachment on 
private enterprise, wealth, Jul 

MATSUSHITA, KONOSUKE | 

“A Company’s President . .. Must Not Try to Pass the Buck”, 
criticisms fellow Japanese businessmen’s export policy, record 
as president Matsushita Electric Industrial Co., individual- 

MATSUSHITA ELECTRIC INDUSTRIAL CO. 

President Konosuke Matsushita’s management, employee morale 

program, 1960 profits estimate ................. Oct 
MAY, GEORGE O. 

Efforts to formulate uniform corporate accounting procedures, 

Auditers Have Arrived, Dec 


MCA ARTISTS See MCA Inc. 
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MCA INC. 
There’s No Show Business Like MCA’s Business, Edward T. 
Thompson’s report on position as dominant talent agency, 
producer and distributor TV film series, selling agent for 
independent companies’ shows, pressure methods, scheduling 
control, typical schedule, chart, 1954-59 earnings growth, MCA 


Artists, MCA TV, founding as Music Corp. of America are t Jul 114. 


MCA TV See MCA Inc. 
MEAD, EMERSON E. | 
New president Smith-Corona Marchant, company promotions, 
MEANS, GARDINER C. 
Modern Corporation and Private Property in collaboration with 
Adolf A. Berle Jr., origin of present discussion on corporate 
responsibility and power, Have Corporations a Higher Duty 


MEDARIS, JOHN B. 
Appointed president and chief executive Lionel Corp., p. ..... Sep 84 


MEDICAL CARE 
Medical Care for Retired Workers, appraisal post-retirement 
health benefits coverage, findings BLS study on gains since 
1955, FORTUNE survey plans of 25 largest industrial corpora- 
MEISSNER, EDWIN B. 
Negotiations sale St. Louis Car Co. majority stock holding to 
Lafayette College, agreement terms, Spencer Klaw’s report, 


Lafayette College Gets Rich Quick ....................... Sep 160 


MENDENHALL, IRVAN 
Daniel, Mann, Johnson & Mendenhall architect-engineering firm 
venture, management, expansion, U.S. military installations, 
Seymour Freedgood’s report, “Dimjim”: Architects for the | 
Aug 121 
MERCHANDISING | 
Nothing But Bargains, short report on rapid growth John’s 
Bargain Stores Ben Cohen family’s five-and-dime drygoods 
enterprise, out-of-season, closed-out, discontinued bargain 
items under $3, low-rent area stores, earnings record .......Aug 153 
_ Bert Gamble, Main Street Merchant, Katharine Hamill’s report 
on growth Gamble-Skogmo, Inc. small town midwest and 
mountain states auto supply and appliance chain venture, low 
prices in mail-order range for rural market, gimmicks, ex- 
Montgomery Ward: Prosperity Around the Corner, analysis a 
company’s 1960 earnings setback despite sales increase, fail- 
ure to realize 1959 optimistic prospects, poor postwar showing, 
sit-tight policy, old-store slump, sales lag compared to Sears 
1926-60, charts, reorganization since 1956, new-store expansion 
program, new merchandising techniques ............... -....Nov 138 
MERCURY PROJECT See Satellites, Artificial | | 


MERMELSTEIN, SHELDON B. 

Dairy Dan’s Soft Success, short report on Dairy Dan, Inc. mobile 
soft ice cream venture, emphasis on quality, small city and 
suburban operation, rapid growth, 1959 earnings record...... Sep 291 

MERRILE, CHARLES 

Founder Merrill Lynch, Pierce, Fenner & Smith brokeseee 

house, partnership, death, Biggest Broker in the World ...... — 98 
MERRILL, LYNCH, PIERCE, FENNER & SMITH 

Biggest Broker in the World, T. A. Wise’s report on growth as 
giant Wall Street brokerage house, 1959 volume, earnings 
record, typical investor, promotion strategy, research, sales- 
men training program, President Michael McCarthy’s man- 
agement, worldwide expansion program, new foreign branches, 
underwriting, relative rank among top firms, table, future 

METALS See Mines and Mining 
METROPOLITAN CONVOY CORP. 

Loss of Chrysler Corp. supplier contract through competitor’s 
conflict-of-interest deal, investigation disclosure, Behind the 

MEXICAN GULF SULPHUR CoO. 

Bradys Played It Cool, brief account of Brady brothers’ role 

in promotion, development Isthmus of Tehuantepec sulfur 


mine concession, investment profits, disposal equity ........ Jul 209 


MEXICAN LIGHT & POWER CO., LTD. 
Question of Mexican government purchase stock control ...... Aug 60 


MEXICO Industries and resources 
“Little Mothers” and Pan American Sulphur, Robert Sheehan’s 
report on sulfur mining project in Isthmus of Tehuantepec 
jungle at Jaltipan, government concessions, royalties, financ- 
ing, management, market, profits ................2.2ceeeees Jul 96 
Bradys Played It Cool, brief account of Brady brothers’ promo- 
tion, development sulfur concessions on Isthmus of Tehuan- 
tepec, companies, investment profits ....... ee. Jul 209 
MHD GENERATORS See Magnetohydrodynamic Generators 
MIAMI, FLORIDA 
Busman’s Holiday (with Pay), editorial note on recent bus ~ < 
drivers’ strike, union agreement for operation of buses with- 
out fares 
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MICHIGAN CONSOLIDATED GAS CO. 
. Economics in Michigan, editorial note on protest Ford Motor 
Co. move to purchase low-priced natural gas from Panhandle 


MICROFILM 
Punched-cards information retrieval systems, How to Cope 
Sep 165 
MICROPHOTOGRAPHY 
Minicard system information retrieval system, method, diagram, 
How to Cope with Information ........................... Sep 164 
. MILLING MACHINES 
Direct-flow milling process installed at General Mills ......... Oct 202 
Tape-controlled machine produced by Gidding & Lewis ...... Nov 203 


_ Vertical machine with automatic trace control to duplicate cavi- 
ties, profiles, and contours for dies and molds by Famco 
Machine Co., control system by ...-Nov 211 


MILLIONAIRES See Wealth 


MINES AND MINING 

Experimental transmitting station in mine shaft in Mojave 
Desert set up by Space Electronics Corp. for research in use 

Mexico 

“Little Mothers” and Pan American Sulphur, Robert Sheehan’s 
report on sulfur concession project in Isthmus of Tehuantepec 

- jungle, Texan group’s interest, investment, development, man- 
agement operations, market, earnings ..................... Jul 96 

Bradys Played It Cool, brief account of Brady brothers’ role in 
sulfur boom, promotion, development concessions on Isthmus 
of Tehuantepec, companies, investment profits ............. Jul 209 


MINICARD SYSTEM See Information 


MINING EQUIPMENT 
Aluminum mining car made by Irwin-Sensenich Corp. ....... Dec 192 


- MINNESOTA MINING & MANUFACTURING CO. 


Warner-Lambert Pharmaceutical merger approved by both 


-MINOR, JACK 


Chrysler Corp. investigation conflict-of-interest relationships, 


disclosures, Behind the Conflict at Chrysler ................ Nov 136 
MINUTE MAID CORP. 
Coca-Cola Merger announced by President John M. Fox ...... Nov 85 


MISSILES, GUIDED See Rockets 
MISSILE SILO See Rockets 


MITCHELL, JAMES 
Appointment John Holcombe commissioner new Bureau of 
Labor Management Reports to administer Landrum-Griffin 
Act, Making Landrum-Griffin Work ....................... Dec 220 
MOE, STANLEY A. 
Daniel, Mann, Johnson & Mendenhall management role, “Dim- 
jim”: Architects for the Space Age, p. ............ rer Aug 121 


MONEY 


'. See also Credit; Foreign Exchange; Wealth; names of paiitetetes 


—Finances Germany 
West German problem of glut gold and foreign currency reserves 

due to economic boom, prospect upward revaluation mark to 

curb, pros and cons, Storm Warnings in Germany........... Oct 116 


MONTGOMERY WARD AND CO., INC. 
Montgomery Ward: Prosperity Still Around the Corner, analysis 
1960 earnings setback, failure to realize 1959 optimistic pros- 
pects, poor postwar showing, Sewell Avery’s sit-tight policy, 
old-store slump, sales lag compared to Sears 1926-60, charts, 
Chairman John A. Barr’s management reorganization since 
- 1956, new-store expansion program, new merchandising 
methods, catalogue revamping, projected investment, inven- 
Nov 138 
MOOERS, CALVIN 
Descriptor system information retrieval method development, 
president Zator Corp., How To Cope with Information...... Sep 180 


“MORGENSTERN, OSKAR 


Signed article Goal: An Armed, Inspected, Open World, outline 

' Yational formula for world diplomacy to end blindfold arms 
race, deterrent invulnerable retaliatory force, arms control, 
inspection network enforcement system, free information on 


. MORK, RALPH 


Director development engineering I.B.M. World Trade Corp., 
management European laboratories, Q@. What Grows Faster 
Than 1.B.M.? A. I1.B.M. Abroad Nov 243 
MORRIS-KNUDSEN CoO., INC. 
Development & Resources Corp. subcontract Dez Dam construc- 
tion project in Iran, preliminary work in portfolio photo- 
graphs New Job for Two Aug 102 


MORTGAGES 
William Zeckendorf’s capital ae © principle applied to real 
estate holdings, financial crisis, Man in a $100-Million Jam...Jul 105 


MOSAICS See Art—Mosaics 


MOVING PICTURES 
There’s No Show Business Like MCA’s Business, Edward T.. 
Thompson’s report on MCA Inc. dominant talent agency, lead- 
ing producer and distributor TV film series, selling agent for 
- independent companies’ shows, clients, pressure methods, fi- 
duciary relationship, scheduling control, typical schedule for 


TV programs, chart, 1954-59 earnings growth .............. J ul 114 


Is Ava Gardner Unfair? editorial note on Theatrical and Stage 


Employees cameramen’s local protest foreign filming ........ Oct 132 


MUFFLER, CATALYTIC See Automobiles—Equipment and parts 
MURCHISON, CLINT, JR. 


Plans proxy fight for control Alleghany Corp., p. ......:..... Nov 
MURCHISON, JOHN 
Plans proxy fight for control Alleghany Corp., p. ............ Nov 


MURPHY, CHARLES J. V. 

Signed article Plane Makers under Stress, Part II and final in- 
stallment on airframe industry’s crisis, decline sales, profits, 
backlogs, realignment to meet revolutionary technology 
changes, conversion to rockets and space program, electronics, 
diversification, details on position of three prime companies, 
Boeing, Lockheed, Martin, junior primes, diversification, fu- 
Jul 

Signed article Notable Fiscal Recovery, Willard C. Rappleye 
joint author, review of Eisenhower Administration’s moves to 
balance federal budget, President’s decisions, financial advis- 
ers’ support, how 1960 fiscal surplus was achieved, 1961-62 
prospects, spending cuts, fight against tax reduction, economic 

Signed article Prince as Businessman, review of Prince Bern- 
hard of Netherlands success as goodwill trade ambassador, 
foreign trade deals, sales approach, business connections, ad- 
Dec 


MUSIC CORP. OF AMERICA See MCA Inc. 


| 


NATIONAL BROADCASTING CoO. 
MCA Inc. influence in TV programing, typical weekly iiuditnbe. 


NATIONAL CASH REGISTER CoO. 
Offer to buy Underwood Corp. rejected, What Went Wrong at 


Sep 
NATIONAL STOCK EXCHANGE 
Lawrence H. Taylor appointed president new exchange ....... Oct 
NATIONWIDE COMMITTEE ON IMPORT-EXPORT POLICY 
Protectionist labor lobby run by Oscar R. Strackbein ........ Sep 


NATSYN See Rubber—Synthetic 
NATURAL GAS See Gas, Natural 
NBC See National Broadcasting Co. 
NEDERLANDSCHE HEIDEMAATSCHAPPIJ 
Development & Resources Corp. subcontract Dez Dam construc- 
tion project in Iran, preliminary work in portfolio photo- 
graphs New Job for Two Old TVAers ...................... Aug 
NEEDHAM, MASSACHUSETTS 
New England Industrial Center project of Boston real estate 
firm, obstacles, land purchase .................. Nov 


NEELANDS, THOMAS D., JR. 
New chairman Capital Airlines faces Vickers-Armstrongs Ltd. 


Announces Capital Airlines merger with United Air Lines, p. ...Sep 
NEGROES 


F. W. Woolworth Co. president explains store lunch counter 
seating policy to Committee on Racial Equality at stockhold- 

Africa 


Belgian colonial government policy of gradualism to advance 
civilized status of natives in Congo, emphasis on economic 
development, neglect political training, background of Congo- 
lese independence movement, Belgium’s premature with- 


drawal, chaotic crisis, Why Belgium Quit the Congo ......... Nov 


NERUD, JOHNNY 
One of top horse trainers, Sport of Kings, Bums, and Business- 


NETHERLANDS Foreign trade 
Prince as Businessman, Charles J. V. Murphy’s review of Prince 
Bernhard’s success as goodwill trade ambassador, big trade 
Royal family 
Prince as Businessman, Charles J. V. Murphy’s review of Prince 
Bernhard’s success as goodwill trade ambassador, big trade 
deals, sales approach, business conections, adjustment to role 
of Queen Juliana’s Prince Consort, relations with royal family, 
war years, German origin, portrait sketch ..............+:+-. 
NEUTRON BOMB 
Possible Soviet development breakthrough threat to U.S. strate- 
gic defense position, editorial, An Immediate Decision Needed . Dec 
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NEWBERG, WILLIAM C. 
New president Chrysler Corp. resigns, issue corporation ane 
Brief presidency Chrysler Corp., outside 
business deals, investigation disclosures, stockholder charges, 


removal, Behind the Conflict at Chrysler, 
NEW ENGLAND INDUSTRIAL CENTER See Industrial Parks 


NEWSPAPERS 


Pressures in the Print Shop, talk of federation printing trades 
unions, issue Stereotypers’ strike two Portland, Oregon papers 
protesting new plate-casting machine, jurisdictional problems 
result of technical advances, offset printing ............... Jul 

NEW YORK (CITY) 
State investigates irregularities in purchase and inspection pro- 


Nov 132 


214 


cedures, Fortune Pope’s salt sale deal Aug 60 


Far from the Madding Crowd, editorial note on night trash 


collecting crew in subways enjoying peaceful jobs ......... Aug 90 


On the Waterfront, portfolio color photographs by Walker Evans 


gaunt old warehouses by docks in Port of New York ...... Nov 145 


Sky-High Deal for a Skyscraper, report on Erwin Wolfson’s 
secret lease negotiations with Juan Trippe new Pan American 
Building in Grand Central district, construction, foundation 
difficulties, CoTRCeEERA questions of impact on urban neighbor- 

NEW YORK CENTRAL RAILROAD | 
Move to acquire Baltimore & Ohio, outbid C. & O. merger pro- 


NEW YORK, NEW HAVEN AND HARTFORD RAILROAD 
Gets ICC guarantee on bank loan to stave off bankruptcy, big 


NIAGARA POWER PROJECT See Electric Power 


NIXON, RICHARD M. 

Syracuse, New York Presidential election poll popularity sam- 

Active business men Presidential campaign supporters, “National 
Volunteers for Nixon-Lodge” ... Oct 

Economics of the Candidates, John Osborne’ s analysis economic 
principles, concept of relationship government to economy, 
discernible differences from John F. Kennedy Democratic 
opponent in Presidential election campaign, based on voting 
records, statements, economic and fiscal advisers, cartoons ...Oct 

Republican Party center group leadership, question of opposition 
role in Kennedy Administration, opportunity to educate public 
in party principles muted in 1960 campagin factor in close 
election defeat, editorial, Republicanism on the New Frontier. Dec 


N.M.U. See Maritime Union, National 


NORTH AMERICAN VAN LINES 
Tax-Deductible Cruise, portfolio color photographs by Guy Gil- 
lette, notes on tax-exempt shipboard convention cruise to 


NORTHROP, F.S.C. 
Complexity of Legal and Ethical Experience conflicts-of-interest 
issue, editorial, Business Ethics—Too Much Gray Area ...... Sep 


NORTHROP CORP. 
Conversion to new technologies offsetting airframe industry 
crisis, wide line engineering devices, merger, Charles J. V. 
Murphy’s report, Plane Makers under Stress ............... Jul 


NORTHWESTERN BELL TELEPHONE CO. See American Tele- 
phone and Telegraph Co. 


NUCLEAR GENERATORS See Atomic Generators 


OBSOLESCENCE 

Plane Makers under Stress, Part II, third in FORTUNE series on 
business strategy decisions in 1960’s to adjust to new tech- 
nologies, resulting obsolescent products, Charles J. V. Mur- 
phy’s final installment review of airframe industry’s crisis, 
adjustment to change in U.S. military procurement, details on 
position of prime companies, steps to meet situation ........ Jul 

Coming Shakeout in Electronics, fourth in current FORTUNE 
series on business strategy in 1960’s to adjust to new tech- 
nologies, new markets, Charles E. Silberman’s analysis slow- 
down in electronics industry growth rate, adjustment to shift 
from government military to private industrial market, lead- 
ing companies’ strategy, Aug 

“Planned Waste”’—or a Better Mousetrap, editorial criticism 
Vance Packard’s Waste Makers thesis on U.S. business strate- 
gy planned waste, stimulation market for replacement ...... Oct 

Criticism FORTUNE editorial on Vance Packard’s Waste Makers 

Steel: It’s a Brand-New Industry, fifth in FORTUNE series on 
business strategy decisions to meet problem of new technolo- 
gies and markets in 1960’s, Charles E. Silberman’s review 
steel industry changes, new marketing strategy, step up re- 
search and development, technological improvements ....... 


130 
88 


136 
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169 
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240 


111 
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Dec 123 


O’CONNER, DANIEL 
Appointment head of investigative branch new Bureau of Labor- 
management Reports to administer Landrum-Griffin Act, 
Making Landrum-Griffin Work ...................... <a Dec 225 


OELMAN, ROBERT 
President National Cash Register named chief executive, p. ...Jul 64 


OFFICE BUILDINGS 

Sky-High Deal for a Skyscraper, report on Erwin Wolfson’s 
secret negotiations with Juan Trippe president Pan American 
World Airways for record-breaking lease new Pan Am Build- 
ing project in New York City’s Grand Central district, special 
terms, building design, construction, foundation involving 
railroad tracks, high cost, criticisms, question of impact on 
Dec 141 


OFFICE MACHINES 
Olivetti: Elegant and Tough, report on Italy’s Olivetti & Co. 
performance as producer sophisticated line, able management, 
merchandising, foreign market development, emphasis on 
aesthetic design, Ivrea main plant complex, Olivetti Corp. of 
America subsidiary, Underwood Corp. merger deal ......... Sep 137 
OFFICE WORKERS 
The Receptionist, portfolio color caricature sketches by Robert 
Osborn impressions of company receptionists, importance as | 
Aug 131 
“Renting” Workers to Industry, rise of temporary-help rental 
services to meet growing part-time-job market, housewives’ 


occasional employment, typical employee .................. Sep 254 . 


OIL 
Tom Slick Sr.’s wildcatting in Oklahoma, Cushing Field strike, 
wealth, son’s interest in Benedum Field, Slick Oil Corp. 
exploration company, philanthropy, Adventures of Tom . 


Exploration boom, strikes in Sahara Desert, Algeria, Niger delta, 
Gabon, Libyan Desert, Zelten strike, paintings in portfolio 
Oct 147 


Robert A. Brown Jr. one of leading independent oil men, presi- 
dent Home Oil Co. Ltd., limited production, 1959 earnings 
deficit, vast reserves. Edmonton-Montreal pipeline projects ..-Dec 94 
International aspects 
Oil, Oil, Everywhere, portfolio by Robert A. Parker watercolor 
paintings illustrations postwar exploration boom, strikes on 
three continents, Europe, Africa, South America ............Oct 147 
World Market in Upheaval, Georg Tugendhat’s analysis changes 
in basic structure world oil business, oversupply, nationalist — 
economic policies, dilemma of U.S. protectionism, newcomers, — 
price cuts, oil-producing countries’ demands for profit-conces- 
sion revenues, impact on Middle East, Latin America, group 
integrated American and Anglo-Dutch companies ......... Oct 159 
Libya 
See Oil—Africa 
Nigeria 
See Oil—Africa . 


OIL EQUIPMENT 


Ground installation of insulation on pipe cuts cost at Esso plant.Jul 175 


First practical mobile refining unit built by Williams Brothers 
Co. for Tennessee Gas Transmission Co. oil field in Tierra del 


New type tubing to be stabbed into coupling designed and built — 
by National Tube for deep oil wells ................ccee0e: Dec 196 
OLD AGE 


Medical Care for Retired Workers, appraisal post-retirement 
health benefits coverage, findings BLS study on gains since 
1955, FORTUNE survey plans of 25 largest industrial corpora- 


OLIVER CORP. 
White Motor merger farm-equipment business ............... Dec 81 


OLIVETTI, ADRIANO 
Olivetti & Co. presidency, management, emphasis on art in 
machine design and business, Underwood Corp. purchase, 
personality, wealth, death, successor, Olivetti: Elegant and 


Proposal Olivetti & Co. purchase Underwood Corp. interest, 
What Went Wrong at Underwood .....................+-+. Sep 248 


OLIVETTI, CAMILLO 
Founder Olivetti & Co., stress on design, Olivetti: Elegant and 


OLIVETTI CORP. OF AMERICA See Olivetti, Ing. C., & Co. 


OLIVETTI, ING. C., & CO. : 
Olivetti: Elegant and Tough, report on rapid growth as manu- 
facturer typewriters, office machines, skilled performance, 
1959 sales volume, production increase 1950-59, emphasis on 
aesthetic design, efficient management, merchandising, for- 
eign markets, subsidiary Olivetti Corp. of America, Under- 
wood corp. merger, numerous plants, new president Guiseppe 
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Reasons for Underwood Corp. merger negotiations, deal, What 

-Went Wrong at Underwood Sep 141 

OPEN-COIL PROCESS See Steel | 

OPINION RESEARCH CORP. 

How to Score 93.8, editorial note on average high score on basic 
economics test given college students, executives ........... Oct 134 


OPPENHEIM, STEPHEN | 
Daniel, Mann, Johnson & Mendenhall appointment, preference 
for concrete building design, “Dimjim”: Architects for the 
ORE CARRIERS See Ships—Freighters 
OSBORN, ROBERT 
Portfolio The Receptionist, caricature sketches of corporate re- 
ceptionists 
OSBORNE, JOHN 
Signed article Economics of the Candidates, analysis economic 
principles of John F. Kennedy and Richard M. Nixon Presi- 
dential candidates, concept of relationship government to 
economy, discernible differences, based on legislative voting 
records, statements, economic and fiscal advisers ........... Oct 136 
OVER- THE-COUNTER SECURITIES FUND, INC. 
* Open-End Profits, short report on Ralph P. Coleman Jr.’s un- 
listed stocks mutual-fund venture, management, rapid growth 
asset value, investment, 1959 earnings .................... Oct 295 
OXYGEN 
' Prototype of cooler device to produce fresh oxygen from algae 
culture for manned space stations developed by Thompson 


PACE, FRANK, JR. 
Announces General Dynamics to write off Convair Division 
PACIFIC GAS & ELECTRIC CO. 
Wins California state approval construction Alberta, Canada- 
. President announces big expansion program .................. Dec 74 


PACIOLI, FRA LUCA 
Father of the Balance Sheet, 
exposition double-entry bookkeeping, 
PACKAGING 
Portable machine powered by air or electricity for industrial 
packaging developed by U.S. Steel; rayon-cord strapper by 
Standard’s Overstuffed Package, Carl Rieser’s report on Stand- 
ard Packaging Corp.’s rapid growth, diversification and in- 
tegration through twelve mergers past five years, latest 
acquisition Brown & Bigelow biggest maker “remembrance” 
advertising, Board Chairman R. Carl Chandler’s management 
-changes, numerous divisions, Flex-Vac process, improvements, 
question of uneven financial record, big sales increase 1955-59, 
PACKARD, VANCE 
Waste Makers thesis on U.S. business stinteny planned waste, 
criticism, editorial, “Planned Waste”—or a Better Mousetrap..Oct 131 
gcriticism FORTUNE editorial on Waste Makers (L) ............ Nov 48 
PAINTINGS See Art—Paintings 
PALEVSKY, MAX 
One of group scientists-turned-industrialists, Packard-Bell Com- 
puter Corp., aims, Egghead Millionaires ................... Sep 178 
PAN AM BUILDING See Office Buildings 
PAN AMERICAN SULPHUR CO. 
“Little Mothers” and Pan American Sulphur, Robert Sheehan’s 
report on Mexican sulfur mine development project in Isth- 
mus of Tehuantepec jungle, concession deal, financing, Little 
Mothers’ Club Texas investors’ group interest, Frasch process 
installation, technological advances, management operations, 
production, market, profits increase since 1957 ............ Jul 96 
Bradys Played It Cool, brief account of Brady brothers’ role in 
promotion, development Isthmus of Tehuantepec sulfur mine 
_ concession, investment profits, disposal equity ............. Jul 209 
PAN AMERICAN WORLD AIRWAYS 
Sky-High Deal for a Skyscraper, report on President Juan 
Trippe’s secret negotiations lease new Pan Am Building in 
New York City’s Grand Central district, special terms, design, 


Aug 180 


Aug 131 


founder accounting profession, 


construction, problems, criticisms ......................... Dec 140 
Bid for Navy contract for Pacific bases housekeeping, procedure, 
competition, How Not to Award a Navy Contract ........... Dec 159 


PANELS (SIDING) See Building Materials 
PANHANDLE EASTERN PIPE LINE CoO. 
Economics in Michigan, editorial note on Michigan Consolidated 
Gas Co. protest Ford Motor Co. move to buy low-priced 
PAPER 
Expansion Enso-Gutzeit Corp. from pulp to papermaking under 
managing director William Lehtinen, purchase U.S. equip- 
. -ment, sales jincrease since 1950 .....................2eeeee Nov 107 


PARKER, DANIEL 
Elected president Parker Pen Co., p. 


PARKER, ROBERT A. 
Portfolio Oil, Oil Everywhere, watercolor paintings illustra- 
tions oil exploration boom, strikes on three continents, Europe, 


Africa, South America, FORTUNE commission .............. Oct 147 
Drawings illustrations oil rig and tanker ................. Oct 160 
PARKIN G GARAGE See Automobiles—Parking 
PARTEN, J. R. 


Pan American Sulphur Co. interest, presidency, efforts to sell 
Mexican concession, financing, “Little Mothers” and Pan 
American Sulphur .................... ;.Jul 101 


PASCO See Pan American Sulphur Co. 
PATTERSON, GORDON 


Sep 84 
PATTERSON, WILLIAM A. 
Announces United Air Lines merger with Capital Airlines, p. ..Sep 86 


PAY TELEVISION See Television—Programs 


PEAT, MARWICK, MITCHELL & CO. 

Rank as top auditing firm among Big Eight, participation in 
profession’s fast growth, senior partner William M. Black’s 
influence, mergers, T. A. Wise’s appraisal, Auditors Have 

PELLETS 

Liquefied pharmaceutical and other heat-sensitive products 
solidified by shock chilling in cold chamber built by Bowen 
Engineering Inc. for Smith Kline & French ............... Sep 211 


PELOUBET, MAURICE 
Stand in favor flexible accounting practices at C.P.A.’s conven- 
tion, hypothetical case, table, Auditors Have Arrived ........ Dec 144 


PENSIONS 
Medical Care for Retired Workers, post-retirement health in- 
surance benefits coverage, union-negotiated welfare-pension 
plans, BLS survey findings, FORTUNE survey 25 largest indus- 


Jul 211 
Growth of trusts, custody issue, question of corporate manage- 
ment, beneficiaries’: limited power ..................ccecces Aug 109 


Rise of the Ancient Mariner, editorial note on Maritime Union 
seamen retired to homeland in Spain, Portugal enjoying upper 
Sep 130 


PERCY, CHARLES H. 
Active Presidential campaign support for Richard Nixon, p. ...Oct 93 


PERLMAN, ALFRED E. 
New York Central bid to acquire Baltimore & Ohio, p. 


PERO, GIUSEPPE | 
New president Olivetti & Co., frugal management Olivetti: 


PERRY, JAMES W. 
Development Western Reserve University information retrieval 
system, method, How to Cope with Information ............ Sep 180 


PERSONNEL CONSULTANTS 
“Renting” Workers to Industry, rise of temporary-help rental 
services to meet growing part-time-job market, housewives’ 
occasional employment, propaganda ....Sep 254 


PETILLON, LEON 
Support Auguste Buisseret’s Belgian colonial program to im- 
prove Congolese natives’ status, King Baudoin’s support, 
Congolese reaction, Why Belgium Quit the Congo........... Nov 256 


PHILANTHROPY 
Tom Slick Jr.’s numerous interests, concept of aiding revolu- 
tionary research, Southwest Research Center medical, indus- 
trial, agricultural complex, utilization oil fortune inheritance, 
Robert Lubar’s review, Adventures of Tom Slick ........... Jul 128 
PHILCO CORP. 
Western Development Laboratories builds three-axis antenna 
to receive telemetered data from satellites, missiles .......... Jul 175 


Aug 64 


-PHILLIPS PETROLEUM CoO. 


Union Oil stock buying explained ....................-- ena Oct 86 


PHIPPS, HENRY, FAMILY 

Heir Who Turned on the House of Phipps, Part I two-part series 
Richard A. Smith’s report on grandchild Esmond B. Martin’s 
suit against estate trust, mismanagement charge involving 
holding company and corporate trustee, family trustees, back- 
ground of case, vast fortune acquired in Pittsburgh steel, 

Heir Who Turned on the House of Phipps, Part II Richard A. 
Smith’s report on Esmond B. Martin’s suit against estate trust, 
specific mismanagement charges, accounting malpractice, in- 
vestment improprieties, loan deals, preparation of legal case, 
investigation findings, family defense ..................... Nov 162 


PHOTOGRAPHY 
Summer at Harbor Point, portfolio by Walker Evans on exclu- 
sive resort club colony on Lake Michigan, turn-of-the-century 
J ul 120 


} 

| 

| 


New Job for Two Old TVAers, portfolio illustrations Dez Dam 
construction project in Khuzestan, Iran by Rene Burri- 


Tax-Deductible Cruise, color portfolio by Guy Gillette North 
American Van Lines tax-exempt shipboard convention cruise 
On the Waterfront, color portfolio by Walter Evans gaunt old 
warehouses by docks in Port of New York ................. OV 
Art for Sales’ Sake at Reynolds, portfolio black-and-white, color 
illustrations Reynolds Metals Co. interest in contemporary 
design, aluminum products sales promotion tie-in ......... Nov 
Aerial 
Work Creates a Fantasy in the Far East, portfolio William A. 
Garnett’s studies of beautiful patterns of shapes and contours 
of Witeral . . Sep 
PICKER, EUGENE 
Loew’s Theatres deal for Seventh Avenue, New York hotel 
Sep 
PILOTS, AIR See Air Pilots | 
PIPE 
Ground installation of. insulation cuts cost at Esso plant...... Jul 
PLANING MACHINES 
Low-cost planer designed for small tool-and-die shops by G. A. 
PLATE-CASTINGS MACHINES See Printing 
PLYMOUTH-DE SOTO-VALIANT DIVISION See Chrysler Corp. 
POLLS 
How Good Will the Polls Be? editorial note appraising merits 
of public opinion polls forecasting Presidential election vote, 
Daniel Yankelovich’s theory on inaccuracy, Syracuse, New 
York sampling analysis Sep 
POPE, FORTUNE 
New York State investigates irregularities in sale of salt to 
New York City, Aug 
POPULATION 
Do Population and Freedom Grow Together? Colin Clark’s anal- 
ysis relation population growth to economic and _ political 
progress, stimulus, historical relation between planned popu- 
lation and state economic planning, criticism popular beliefs 
on national fixed capability to support population, Malthusian 
theory, Japanese rapid growth in relation to food production, 
net national product 1885-1958, chart ..................... Dec 
PORTLAND (OREGON) JOURNAL 
Pressures in the Print Shop, Stereotypers’ strike, issue new 
PORTLAND (OREGON) OREGONIAN 
Pressures in the Print Shop, Stereotypers’ strike, issue new 
plate-casting machine Jul 
PORT OF NEW YORK See New York (City) 
POTOFSKY, JACOB 
Warning against imports, Protectionist Push in Labor, p. ...... Sep 
POWER GENERATORS See Electric Generators 
POWER TRANSMISSION EQUIPMENT 
Tubular expanded conductors of aluminum built by Kaiser Alu- 
minum & Chemical under test by General Public Utilities ...Dec 
PREFABRICATION 
Prepackaged house that folds up as trailer body produced by 
PRESSES 
Hydraulic brake designed for small-lot fabricators by Cincin- 
nati Shaper Co. ess Nov 
Mechanical press to stamp out auto-body parts from rolled sheet 
steel with automatic positioner, feed, and tonnage indicator 
by Danly Machine Specialties, Inc.; turret punch press with 
world’s fastest tape control by Wiedemann Machine Co. ..... Nov 
PRESSMEN’S UNION See bine. Pressmen and Assistants’ 
Union, International 
PRICES 
Forecast 2 per cent. rate increase general price level next eigh- 
teem momths seus Jul 
Prices within Bounds, signs of rise leveling off for consumer 
goods, services, industrial, compared to wage rates, unit labor 
costs, 1956-60, chart ..... Aug 
Wholesale Drugs on the Market, editorial note on decline new 
drug index 1949-59 answer to Kefauver Committee’s charges 
PRICE WATERHOUSE & CoO. 
Rank among Big Eight auditing firms, participation in profes- 
sion’s fast growth, senior partner John B. Inglis, influence, 
T. A. Wise’s appraisal, Auditors Have Arrived .............. Nov 
PRINTING 
Pressures in the Print Shop, Stereotypers’ strike two Portland, 
Oregon papers protesting new plate-casting machine, juris- 


dictional problems result of technical advances, offset process. Jul 
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192 


191 
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52 


54 
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152 
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PRINTING PRESSMEN AND ASSISTANTS’ UNION, 
NATIONAL 

Pressures in the Print Shop, talk of printing trades unions fed- 

eration, strike two Portland, Oregon papers involving new 


INTER- 


plate-casting machines, jurisdictional problems ............ Jul 
PRODUCTION 

Forecast increase next eighteen months through 1961, G.N.P. rate 

Governor Nelson Rockefeller’s proposal government set specific 
growth rate for Republican platform disapproved, editorial, . 
What We’d Like to Hear from Chicago .................... Jul 

Outlook for upturn in industrial output, gross national product 
Aug 

Showdown, G.N.P. decline in 1960, FRB index industrial pro- 
duction, outlook for upturn first quarter 1961 ............. Nov 

Relation productivity to flexible wages, economic growth, econ- 
Nov 

PRODUCTIVITY See Production 
PRODUCTS, NEW 

Products & Processes See issues of FORTUNE; also specific 

names of products 
PROFITS 

Have Corporations a Higher Duty Than Profits? analysis new 
theory of corporate social responsibility, aim equity for 
claimants vs. old basic principle maximum long term profits 
for stockholders measure of managers’ efficiency, factor in 
functioning of competitive market, recent books by econ- 

Disappointing Margins, drop in profit margins second quarter 
1960, overall decline trend in manufacturing, rising overhead 
costs and flat production level factors, compared to capital 

Business Ethics—Too Much Gray Area, editorial on question of . 
executives’ conflict-of-interest outside profits, confusion on 
drawing ethical or legal line on permissible cases, theories ..Sep 

PROGRAMED TEACHING See Teaching 
PROMPTING 

Portable speech prompter produced by Telit Industries, Inc. ..Sep 
PRUDENTIAL INSURANCE CO. 

Chrysler Corp. creditor, big long-term loan, hands-off policy on 
company’s internal affairs, Behind the Conflict at Chrysler. .Nov 

PUBLIC RELATIONS 

The Receptionist, portfolio color caricature sketches by Robert 
Osborn impressions of company receptionists, importance as 
Aug 

PUBLIC UTILITIES 

Economics in Michigan, editorial note on Michigan Consolidated 
Gas Co. protest Ford Motor Co. move to buy low-priced 
natural gas from Panhandle Eastern Pipe Line Co., state 
commission’s policy of setting higher rates for industrial 
Aug 

Pacific Gas and Electric Co. announces big expansion program. .Dec 

PUBLIC WORKS | 

That “Starved” Public Sector, editorial answering advocates of 
increased government spending, statistics on big increase in 
expenditures last decade, relation to private economy ...... — 

PUBLISHING 

Pressures in the Print Shop, talk of printing trades unions 
merger federation, issue Stereotypers’ strike two Portland, 
Oregon papers protesting new plate-casting machine, juris- 
dictional problems result of technical advances ......... se Jul 

Ralph P. Coleman, Jr.’s Over-the Counter Securities Review, 
tie-in with mutual-fund venture, guide for investment, — 
Oct 

PULP, PAPER See Wood Pulp 
PUNCHED CARD SYSTEM 
Information retrieval systems, How to Cope with Information . ie 
PUNCH PRESSES See Presses 
QUALITY OF PRODUCTS See Standards 
QUEENAN, JOHN W. 

Senior partner Haskins & Sells among group top auditing firms, 

professional influence, Auditors Have Arrived, p. ............ Nov 
QUEEN OF BERMUDA, S5S. 

Tax-Deductible Cruise, portfolio color photographs by Guy Gil- 
lette North American Van Lines tax-exempt convention 

RACE TRACKS See Horse Racing 
RADAR 

Huge reflectors part of BMEWS Ballistic Missile Early Warning 

System in Greenland, R.C.A. prime contractor ............. Aug 
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RADIATION See Radioactivity 


RADIO Apparatus and supplies 
Three-axis antenna to receive data from satellites, missiles built 
_Anti-echo chamber to test antennas for air-navigation systems 
Zenith Bucks the Trend, Richard Hammer’s report on Zenith 
- Radio Corp. growth, profits showing since 1956 despite declin- 
ing market, increase sales, net return compared to industry 
1956-60, charts, emphasis on quality, premium prices, inven- 
tory control, Eugene McDonald’s management record, found- 
ing, R.C.A. antitrust suit victory, move for new younger 
executives, new President Joseph Wright’s diversification in 


RADIOACTIVITY 
Decontamination facility at Thompson Ramo Wooldridge plant 


Space radiation monitor to record intensity in Van Allen belt to 
help define problem in manned space flight developed by Gen- 


RADIO CORP. OF AMERICA 
Lead in exotic power generators development, thermoelectric 
_ research, Exotic Power Packages ....................2--05- Jul 125 
~Strategy related to changes in electronics industry, push for 
major position in semiconductors, rank among big twenty 
based on revenues, table, I.B.M. competitive challenge, data- 
processing computers big investment, sales, 1970 potential, 


Coming Shakeout in Electronics .......................... Aug 129 
_ Profit showing compared to Zenith Radio Corp., Zenith antitrust . 
case patent pool, settlement reviewed ....... eee oe Dec 128 


RAHMAN, ABDUL 
. Malaya investment charter, economic aims, achievements, prob- 


RAILROADS 
Railroad men look to numerous merger proposals to relieve 


Equipment and maintenance 
- Boxcar with roll-up sides to cut loading time developed by 


Cost-saving potato freight car developed by Bangor & Aroostook | 


One-man track maintenance machine to handle four operations 
with McWilliams Production Tamper power unit made by 
Railway Maintenance Corp.; three-way container with flat- 


car turntable device by Strick Trailers Co. ............... Oct 197 
First covered hopper car of aluminum built by Marine Indus- 
tries Ltd. from metal and designs of Aluminium Ltd. ....... Dec 192 
Labor 


Unions mild 1960 contract settlements on wage increase due to 
low earnings, concession commission to be appointed by Presi- 


dent to discuss work rules, Labor’s Lean Year ............. Dec 220 
RANCHES 
Essar Ranch in Texas research center complex, Tom Slick Jr.’s 
interest, Adventures of Tom Slick ......................... Jul 130 


RAPPLEYE, WILLARD C. 
~ Signed article Notable Fiscal Recovery, C. J. V. Murphy joint 
author, review of Eisenhower Administration’s moves to bal- 
ance federal budget, President’s decisions, financial advisers’ 
support, how 1960 fiscal surplus was achieved, 1961-62 pros- 
pects, spending cuts, fight against tax reduction, economic 


RAYNOR, MILTON | 
“Freedomland” amusement park Aug 60 
RAYON-CORD STRAPPING See Strapping 
REACTORS 


To process chemicals and produce binders for rocket solid fuels 
made by Process Engineering & Machine Co. for Thiokol 

REAL ESTATE 

Man in a $100-Million Jam, Gilbert Burck’s review of William 

_ Zeckendorf’s financial crisis, Webb & Knapp firm’s big short- 

- term debt, risk-taking deals involving rapid expansion, leas- 
ing, borrowing, building, trading for capital appreciation, re- — 


trenchment sell-off of properties ......................... Jul 104 
William Zeckendorf sells over $20 million properties in New 


After the Cabots—Jerry Blakeley, Freeman Lincoln’s report on 

Gerald W. Blakeley’s rise as one of biggest industrial devel- 

opers in East, president Cabot, Cabot & Forbes sedate Boston 

real estate management and professional trustee firm, expan- 

sion in industrial-realty development field, industrial park | 

ventures, operating methods, land deals, investment financing, 

Sky-High Deal for a Skyscraper, report on Erwin Wolfson’s 

secret negotiations with Juan Trippe president Pan American 

World Airways for record-breaking lease new Pan Am Build- 

ing project in New York City’s Grand Central district, special 


~ 


RECEPTIONISTS' See Office Workers 
RECORD ARCHIVES, INC. 
Mr. Southard’s Paper Profit, short report on William P. South- 
ard’s venture in business records storage, rapid earnings 


RECORDS, BUSINESS See Files and Filing Equipment 
REFLECTORS, RADAR See Radar 


REPUBLICAN PARTY 
What We’d Like to Hear from Chicago, ‘editorial suggesting 
National Convention draft platform defining distinction be- 
tween state of welfare and welfare state, question of legisla- 
tion, constitutional perspectives, disapproval Nelson Rocke- 


feller’s proposal government plan economic growth rate ....Jul 87 
_ Republican business men active Presidential campaign workers, 
‘“‘National Volunteers for Nixon-Lodge” ................... Oct 93 


Economics of the Candidates, John Osborne’s analysis economic 
principles of Richard M. Nixon, concept of relationship govern- 
' ment to economy, discernible differences from Democrats’ 
John F. Kennedy, based on legislative voting records, state- 
Republicanism on the New Frontier, editorial on question of 
opposition leadership during Kennedy Administration, Nixon’s 
center group strength, opportunity to educate public on party 


principles muted in 1960 campaign factor in close election de- 


REPUBLIC AVIATION CORP. 
Position in airframe industry crisis result of shift in military 
technology, transition to commercial jets, 1955-59 sales, profits 
slump, merger move, Part II Charles J. V. Murphy’s report, 
Plane Makers under Stress Jul 240 


REPUBLIC STEEL CORP. 
Computer process control system installation move toward com- 


plete automation, Next, the Solid-State Vice President ..... .Dec 161 


RESEARCH 
Tom Slick Jr. sponsor “breakthrough” revolutionary approach, 


establishment Southwest Research Center complex, oil field 
endowment, Adventures of Tom Slick ..................... Jul 129 
RESOR, STANLEY 
Resigns as chief executive J. Walter Thompson, sells interest 
in company to profit-sharing fund, p. ...............ccee0- Aug 60 
RESORTS | 
Summer at Harbor Point, portfolio photographs by Walker 
Evans, notes on exclusive club colony on Little Traverse Bay, 


Lake Michigan, turn-of-the-century style .................. Jul 120 | 


RESPIRATORS 
Lightweight model made of aluminum screening in polyure- 
thane-foam shell for kilns, ovens, furnaces produced by Amer- 


RETAIL TRADE 
See also Chain Stores; Stores 
Subdued Retailers, findings FORTUNE latest wationty retailers’ 
opinions on 1960 trade, outlook for mild sales improvement, 
situation in various lines Sep 60 
RETIREMENT 
Medical Care for Retired Workers, appraisal post-retirement 
health benefits coverage, findings BLS study on gains since 
1955, FORTUNE survey plans of 25 largest industrial corpora- 
Jul 211 
Rise of the Ancient Mariner, editoral note on Maritime Union 
seamen retired to homeland in Spain, Portugal enjoying upper 
middle class living standard on social security and pension . 
RETREADER, TIRE See Tires 
REYNOLDS, RICHARD, JR. 
Active Presidential campaign support for Senator John F. Ken- 
REYNOLDS AND CoO. 
SEC suspends investment banking operations penalty for em- 
Jul 66 
REYNOLDS METALS CoO. 
Art for Sales’ Sake at Reynolds, portfolio photographs, drawings, 
notes on interest in contemporary design, tie-in with sales 


RHAME, WILLIAM 
Appointment Texstar president, management changes ........ Jul 187 


RHEEM MANUFACTURING CoO. 
Rheem-Califone division develops Didak programed teaching 
machine, simple design, Can People Be Taught Like Pigeons?.Oct 179 


RICE, W. THOMAS 
Announces Atlantic Coast Line Railroad Co. plan for Seaboard 
RIESER, CARL 
Signed article Standard’s Overstuffed Package, report on Stand- 
ard Packaging Corp.’s rapid growth, diversification and in- 
tegration through twelve successive mergers past five years, 
Board Chairman R. Carl Chandler’s management changes, 
question of uneven financial record, big sales increase, low 
profit ratio, other problems, future prospects ............... Sep 152 


| 


RIKLIS, MESHULAM 

New head McCrory Corp. considers acquiring control H. L. 

RKO GENERAL, INC. 

Sponsor pay-television experiment at Hartford laboratory; pur- 
chase Station WHCT, a FCC approval, Pay-TV: Ready 

ROAD MAKING MACHINERY 

New developments, vibrating screed for concrete lewis made 

by Stow Manufacturing Co.; two-way expansion-joint cutter 


by Concut Sales, Inc.; mobile asphalt plant by Mobile Asphalt 


ROBBINS, JAMES M. : 
One of principals in Chrysler Corp. mismanagement aveahhaen 
tion, power play to replace President “Tex” Colbert, proxy 

war threat, Behind the Conflict at Chrysler, p. ............. Nov 


ROBERTSON, HUGH 
Chairman and chief executive Zenith Radio Corp., management 
policy, move for younger management, Zenith Bucks the 


ROBINSON, HERBERT 
Stockholder suit against Chrysler Corp. charging improper 
management practices, Pp. Sep 


ROBINSON, WILLIAM E. 
Announces Coca-Cola Co. merger with Minute Maid Corp., p. ..Nov 


ROBOTS 
Mobile robot for research on volatile rocket fuels designed by 
Esso Research & Engineering, made by Koelsch Electronic 


Development Co. duces Aug 
Underwater device to recover missile boosters developed by 
ROCKEFELLER, DAVID 
Becomes president Chase Manhattan Dec 


ROCKEFELLER, NELSON A. 
Republican Party platform manifesto calling for government 
planning specific economic growth rate disapproved, warning 
to National Convention, editorial, What We’d Like to Hear 
ROCKETS | 
Airframe companies’ conversion to missile field in new technol- 
ogy realignment, problem of cost research and development, 
fabrication, limited production ICBM Atlas and Titan, mobile 
system question, flatcar installation, Part II Charles J. V. 
Murphy’s review, Plane Makers under Stress .............. Jul 
“Dimjim”: Architects for the Space Age, Seymour Freedgood’s 
report on Daniel, Mann, Johnson & Mendenhall architect- 
engineers ballistic missile underground bases, launching sites, 
silos, ICBM Titan network project, U.S. Air Force contract, 
timetable, design work, Aug 
Ultra-high temperature vacuum furnace to heat-treat Atlas 
ICBM components at Convair plant made by F. J. Stokes 
Corp.; air springs to protect Polaris missiles during transit, 


storage by Garrett Corp. for Lockheed .................... Sep 
Underwater robot to recover missile boosters developed by 
Vitro Laboratories ... Sep 


ROD, ROBERT 
One of group scientists-turned-industrialists, founder Acoustica 


Associates, Egghead Millionaires, p. ........................ Sep 


ROLIN, HENRI 
Position on question of Belgian Congo independence, Why Bel- 


ROSE, CARL 
Caricature drawings MCA Inc. TV films, actors, executives ....Jul 


ROSTOW, EUGENE V. 
Criticism new theory of corporate social responsibility in essay 
in Corporation in Modern Society, Have Corporations a Higher 


Duty Tham PreG@te?. .. Aug 


ROSTOW, WALT W. 
Role as economic adviser for John F. Kennedy in Presidential 
campaign, cartoon, Economics of the Candidates ............ Oct 


ROTHSTEIN, ALVIN S. 
Dairy Dan’s Soft Success, seisiet report on Dairy Dan, Inc. mobile 
soft ice cream venture, emphasis on quality, small city and 
suburban operation, 1959 earnings record .................. Sep 


ROYAL, KOEGEL, HARRIS & CASKEY 

- Counsel for Esmond B. Martin in Phipps ented trust misman- 
agement suit, John F. Caskey’s preparation of case, investiga- 
tion, Heir Who Turned on the House of Phipps ............ Nov 

RUBBER 

“And Goodyear Sells It”, Robert Sheehan’s appraisal Goodyear © 

Tire & Rubber Co.’s entrenched position as No. 1 producer, 
salesmen in industry, 1959 sales, profits, long-term earnings 
record, plowback for expansion, development, 1960 capital 
expenditures, tire business lead, emphasis on quality, com- 
petitive pricing, efficient distribution system, world consump- 
tion rise 1950-59, 1970 estimate Oct 


133 


201 


133 


128 


86 


85 


170 


216 


74 


88 


111 


173 


280 


114 


Synthetic 

_ “And Goodyear Sells It”, Robert Sheehan’s report on Goodyear 
Tire & Rubber Co. performance in development, production, 
distribution, new Beaumont, Texas plant for new natural- 
molecule stereo-synthetics, Natsyn isoprene derivative, Budene, 
Matching the Molecule, summary breakthrough natural-rubber 
molecule, stereo-specific catalyst, Natsyn, Budene, Diene, dia- 


RUBBER FOOTWEAR 
Protectionists in Sneakers, editorial note on lack of data hamper- 
ing industry’s efforts to make protectionist case, proposal for 


RUEFF, JACQUES’ 
Vice chairman French government economic commission inves- 
tigating obstacles to economy’s growth, comprehensive report, 
Nov 


RUMBAUGH, JOHN © 
Negotiations Lafayette College purchase St. Louis Car Co. ma- . : 
jority stock holding, Lafayette College Gets Rich Quick ..... Sep 160 


RUSSELL, DOUGLAS A. 
Daniel, Mann, Johnson & Mendenhall management study, re- 
organization, partnership, expansion in U.S. military contracts, 
resignation, “Dimjim”: Architects for the Space Age, p. ...... Aug 124 


RUSSIA 
All-Union Institute of Scientific and Technical Information 
VINITI world’s leading abstracting service, scope, publications, 
new information retrieval machines, How to Cope with In- 
Foreign relations 


No Time to Be Blind, editorial case for continuance U.S. tech- 
nical surveillance Russian military establishment relative to 
defense deterrent and inspection, diplomatic decision to aban- 
don U-2 reconnaissance system criticized .................. Jul 88 
Foreign trade 
Finland President Urho Kekkonen’s forthcoming mission to 


gain Soviet approval Finland’s membership in European Free 
Trade Association, preliminary negotiations, Finnish Journey.Nov 104 


RYDEN, ARNOLD J. | 
One of group scientists-turned-industrialists, founder Control 
Data Corp., Midwest Technical Development Corp. investment 
company, wealth, Egghead Millionaires, p. ........... Sep 174 


S 
SAFETY EQUIPMENT 
Lightweight respirator and insulating clothing for use in kilns, 
ovens, and furnaces made by American Optical Co. ..... ...-.9ep 216 
Folding fire escape of aluminum made by Guard-A-Life Corp. .Sep 223 


SAFEWAY STORES 
Opposition to trading stamp plans, legal suit in New ’ ersey, 
Will Trading Stamps Stick? Aug 213 


ST. LOUIS CAR CO. 
Lafayette College Gets Rich Quick, Spencer Klaw’s report on 
negotiations college’s purchase deal involving President Edwin 
B. Meissner’s majority stock holding, terms, dividend tax 


SALES AND SALESMANSHIP 
“Planned Waste”—or a Better Mousetrap, editorial criticism 
Vance Packard’s Waste Makers thesis on U.S. business strate- 
gy planned waste, stimulation market for replacement ...... Oct 131 
Businessmen’s forecast sales twelve months hence through 
November 1961, FORTUNE survey findings, November 1955-61, 
Art for Sales’ Sake at Reynolds, portfolio photographs, notes on 
Reynolds Metals Co. tie-in contemporary design with sales 


SAMUELSON, PAUL 
Role as economic adviser for John F. Kennedy in Presidential 
campaign, principles, cartoon, Economics of the Candidates..Oct 277 


SATELLITES, ARTIFICIAL 
Airframe companies’ space projects, Atlas and Titan, costs prob- 
lem, limited production, Midas rocket warning vehicle, Samos 
photographic-televising system, Part II Plane Makers under : 
There’s Profit in the Skies, editorial note on Bell Telephone Sys- 
tem’s proposed satellite communications project-in outer 
Nuclear generator fueled by radioactive isotope converting heat 
into electricity made by Martin Co. ................00005. Sep 212 
Environment testing chamber for Mercury capsule built by 
Tenney Engineering, Inc., for Republic Aviation ........... Oct 202 
SAULNIER, RAYMOND J. 
Role in achieving Eisenhower Administration’s balanced budget, 
1960 surplus, Notable Fiscal Recovery ..................... .Aug 94 
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SCHOEN, SAM 
Do It Yourself on Wheels, short report on U-Haul system rental 
trailer business, numerous dealers, competitive leadership, 


SCHRAM, JACK A. 
Report Comptometer Corp. telewriter devices to be used on 


T. lines pushes stock price Gp, p. ..........3...... Oct 86 


SCHRIJVER, AUGUSTE DE 
Position on question of Belgian Congo independence, Why 


Belgium Quit the Congo, p. Nov 275 


SCHROEDER, ALFRED W. 
Minneapolis and St. Louis merger with Chicago and North 


Western approved by stockholders, Aug 64 


SCIENTISTS 
. Egghead Millionaires, group en new type scientists-turned- 
industrialists past ten years, proprietors of Space Age com- 
panies result of cold war, rapid wealth, age thirties, intellec- 
tual traits, independence, modest — standard, findings 
FORTUNE interviews ............. Sep 172 


SCRAMBLERS See Coding 


SCREEDS 
Vibrating screed for leveling concrete with adjustable flanges 


SCURLOCK, ARCH 
One of group scientists-turned-industrialists, founder Atlantic 
“Research Corp., wealth, Egghead Millionaires, p. ........... Sep 173 
SEARS, ROEBUCK AND CO. 
Charles Kellstadt new chairman and chief executive, company 
promotions, vast merchandising 1959. profits 


SEMICONDUCTORS | 
Application to thermoelectric and solar-cell power generators, 
research, Exotic Power Packages ......................245. Jul 125 
Producers’ strategy to meet advances in technology, market 


changes, Texas Instruments and Transitron Electronic, com- 
petition, total sales increase 1954-59, 1965 potential ........ Aug 130 


SHANKS, CARROL 
Question of Chrysler Corp. conflict-of-interest personal deal, 


Behind the Conflict at Chrysler, p. ......................... Nov 132 


SHEEHAN, ROBERT 
Signed article “Little Mothers” and Pan American Sulphur, 
report on company’s Mexican mine development project in 
Isthmus of Tehuantepec jungle, financing, Little Mothers Club 
Texas investors’ group interest, concession deal, construction, 
technological advances, management operations, production, 
Signed article “And Goodyear Sells It”, appraisal Goodyear Tire 
_ & Rubber Co.’s entrenched position as top producer, salesmen 
in rubber industry, 1959 sales, profi.s, long-term earnings 
record, plowback for expansion, development, 1960 capital 
expenditures, tire business lead, emphasis on quality, com- 
petitive pricing, efficient distribution system ............... Oct 162 
Signed article Q. What Grows Faster Than I.B.M.? A. LBM. 
Abroad, report on growth record I.B.M. World Trade Corp. as 
foreign subsidiary, revenues outpacing parent company since 
1958, operating performance, international management for- 
mula, world scope, electronic computers market, new develop- 
SHELL OIL CO. 
Flexible corporate accounting procedure, Auditors Have Ar- 


_ SHEPARD, DAVID 
One of group scientists-turned-industrialists, founder Intelligent 


Machines Research Corp., sale to Farrington Manufacturing 
SHEPPARD, G. HARRY 
General manager I.B.M. World Trade Corp. Canadian area, 
company career, Q. What Grows Faster Than I.B.M.? A. 


SHIPS Freighters 
Bulk carrier converted T-2 tanker able to load and unload two 
kinds of material simultaneously without using dockside 
equipment owned by Gulfcoast Transit Co. ............... Sep 218 
Largest ore carrier Edward R. Ryerson for Great Lakes service 


, built by Manitowoc Shipbuilding Yards for Inland Steel ....Oct 197 
SHOEMAKER, PERRY | | 
Considers Lackawanna merger with Erie, p. ................. Aug 64 
SHOES 
Formulast moisturizing and drying system developed by Brom- 
field Associates speeds up shoemaking ..................... Oct 202 


SIDEL, ROBERT D. 
Mr. Sidel’s Ten-Strike, brief report on management rehabilita- 
tion Sports Arenas, Inc. bowling alley business in response to 
stockholder group’s move to oust officers involved in SEC 


SIDING See Building Materials 


SIEGLER CORP. 
President John G. Brooks announces Jack & Heintz Inc. latest 


merger 
SIEKMAN, PHILIP 
Signed article U.S. Business’ Most Skeptical Customer, appraisal 
Consumers Union as consumer advisory service, product test- 
ing, evaluation, ratings influence on sales, Consumer Reports 
publication, circulation, type of subscriber, management, 


SIGNATURES 
Signaguard reproducing scrambled signature on bank passbooks 
to prevent forgery made by Radio Corp. of America ....... Dec 


SILBERMAN, CHARLES E. 

Signed article Coming Shakeout in Electronics, analysis projec- 
tions slowdown in electronics industry’s rate of growth in 
1960’s, adjustment to shift from government military to 
private industrial market, leading companies’ strategy, poten- 


Aug 


Signed article Steel: It’s a Brand-New Industry, review pro- 
duction, consumption decline since 1955, market lag due to 
replacement competitive materials, industry’s strategic deci- 
sions policy changes to counter, new marketing strategy, 
stable pricing, step-up research and development steels with 


new technical properties, technological improvements ....... Dec 
SILO, MISSILE See Rockets 
SIMPSON, HOWARD E. 
President Baltimore and Ohio Railroad considers merger, p. ...Aug 


SKILLMAN, DAVID B. 
Promotion negotiations Lafayette College purchase St. Louis 


Car Co., Lafayette College Gets Rich Quick ............... Sep 


SKINNER, B. FREDERIC 
Development programed teaching technique, conditioning theory, 
machine, application, experiments, merits, George A. W. 
Boehm’s appraisal, Can People Be Taught Like Pigeons? ....Oct 
SKOGMO, PHIL 


Gamble-Skogmo, Inc. appliance and auto-supply stores chain 
venture with Bertin C. Gamble, founding, expansion, Bert 


Gamble, Main Street Merchant .......................... Oct 
SLICING AND DICING MACHINES 
Designed for transistor industry by Sharpe Manufacturing Co. .Nov 


SLICK, THOMAS B., JR. 

Adventures of Tom Slick, Robert Lubar’s report on multifarious 
interests, business investments, philanthropy, utilization oil 
fortune inheritance, concept of supporting revolutionary re- 
search, inventions, Southwest Research Center medical, in- 
dustrial, agricultural complex, Texstar regional holding com- 
Jul 

SLICK OIL CORP. 
Tom Slick Jr.’s interest, Adventures of Tom Slick ............ Jul 


SLIDE, EMERGENCY (AIRPLANE) See Airplanes—Equipment 
and parts 
SMITH, JOHN wW. 
Announces Seaboard Air Line Railroad plan for Atlantic Coast 
Jul 


SMITH, RICHARD A. 

Signed article Heir Who Turned on the House of Phipps, Part I 
two-part report on Esmond B. Martin’s suit against Phipps 
estate trust, mismanagement charge involving Bessemer Se- 
curities Corp., Bessemer Trust Co., family trustees, back- 
ground of case, family genealogy, personalities ............ Oct 

Signed article Heir Who Turned on House of Phipps, Part II 
on Esmond B. Martin’s suit against Phipps estate trust, specific 
mismanagement charges, accounting malpractice, investment 
improprieties, loan deals, preparation of legal case, investiga- 

SMITH-CORONA MARCHANT 

Emerson E. Mead new president replacing E. L. Smith retired, 
promotion result of two mergers Kleinschmidt Laboratories, 
Marchant Calculators, Inc., 1959 operating loss ............ Dec 


SOFT ICE CREAM See Ice Cream 


SOLAR BATTERIES 
Exotic Power Sources, George A. W. Boehm’s report on solar 
cell new power source, basic operating principle, diagram, 
research and development progress, leading companies, com- 
mercial applications, advantages, drawbacks ............... Jul 


SOLAR CELLS See Solar Batteries 


SOLOVIOFF, NICHOLAS 
Painting symbolic illustration possible means to end world arms 
Caricature sketches Lafayette College business investment .... 


SOLOW, HERBERT | 
Signed article How Not to Award a Navy Contract, review of 
Navy award Kwajalein Island base civilian housekeeping con- 
tract to Transport Co. of Texas, contracting procedure, nego- 

tiations, question of influence, competitors ................. Dec 
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SONNABEND, A. M. 
Uncertain on stand on Murchison brothers’ peony fight for con- 


trol Alleghany Corp., p. ............ es Nov 
SOUTHARD, WILLIAM P. 
Mr. Southard’s Paper Profit, short report on Record Archives, 
Inc. inactive business records storage venture, earnings...... Aug 


SOUTHERN PINE LUMBER CoO. 
Chips Are Flying in Diboll, short report on Arthur Temple Jr.’s 
record as president family business, expansion and diversifi- 
cation program, sales and profits increase 1951-59 .......... Dec 


SOUTHWEST FOUNDATION FOR RESEARCH AND EDUCA- 
TION See Southwest Research Center 


SOUTHWEST RESEARCH CENTER 
| Tom Slick Jr. founder research complex, units, Southwest 
7 Foundation for Research and Education, Southwest Research 
Institute, Adventures of Tom Slick ......................... Jul 


SOUTHWEST RESEARCH INSTITUTE See Southwest Research 
Center 


SPACE FLIGHT 
See also Satellites, Artificial 
Space radiation monitor developed by General Electric; proto- 
type cooler device to produce fresh oxygen from algae culture 
by Thompson Ramo Wooldridge ............. SlUlUCt Sep 
SPACEK, LEONARD 
Senior partner Arthur Andersen & Co. among group top audit- . 
ing firms, professional influence, efforts to revise rules on 
corporate financial statements, Part I Auditors Have Arrived, 


Stand against flexible scceusdiiidl practices at C.P.A.’s conven- 
tion, hypothetical case, Part II Auditors Have Arrived ...... Dec 
SPAGHT, MONROE E. 
Elected president Shell Oil Co., Dec 


SPECTOR, RAYMOND 
To sell Hazel Bishop Inc. stock following SEC action on new 


offering, p. 
SPEECH PROMPTERS See Prompting 
SPENDING, CONSUMER See Consumption (Economics) 
SPENDING, GOVERNMENT See names of countries—Finances 
SPERRY & HUTCHINSON CO. 7 
Position as top trading stamp company, volume, competition, 
opposition, Will Trading Stamps Stick? 
SPORT ARENAS, INC. 
Mr. Sidel’s Ten-Strike, brief report on Robert D. Sidel’s man- 


agement reorganization bowling alley business in response to 
stockholder group’s move to oust officers involved in SEC 


stock complaint, expansion, C@FMINGS Dec 
SPRAYCO See Houston Spraying & Supply Co. 
SPRINGS 
Air springs to protect Polaris missiles during transportation, 
storage made by Garrett Corp. for Lockheed ............... Sep 


STAMPING MACHINES 
Double-ended machine to produce and assemble two different 
stampings simultaneously designed by United States Tool Co..Nov 


STAMPS, TRADING See Trading Stamps 


STANDARD OIL CO. (NEW JERSEY) 
Flexible corporate accounting procedure, Auditors Have Arrived .Dec 


STANDARD PACKAGING CORP. 
Standard’s Overstuffed Package, Car] Rieser’s report on rapid 
growth, diversification and integration through twelve succes- 
sive mergers past five years, Brown & Bigelow latest acqui- 
sition, Board Chairman R. Carl Chandler’s management 
changes, numerous divisions, question of uneven financial 
record, big sales increase 1955-59, low profit ratio, future 
prospects 
STANDARDS 
U.S. Business’ Most Skeptical Customer, Philip Siekman’s ap- 
praisal Consumers Union quality of products ratings con- 
sumer advisory service, testing, technical adequacy, evalu- 
ation, influence on sales, Consumer maporte publication, circu- 
lation, type of subscriber 
STANS, MAURICE 
Role in achieving Eisenhower Administration’s balanced budget, 
1960 surplus, performance as Director of the Budget, business 
career, Notable Fiscal Recovery, p. .......................Aug 
STEEL 
William Zeckendorf’s plan to produce cheap billets from slag 


piles, adaptation Strategic-Udy process, projected plant, 
Inventory reduction prospect, production rate factor ......... Aug 


Open-coil process to anneal and gas-alloy steel strip developed 
by Lee Wilson Engineering Co. 
Outlook for increase production, consumption with liquidation 
of inventories 
Steel: It’s a Brand-New Industry, Charles E. Silberman’s review 
production, consumption decline since 1955, market lag due to 
competitive materials, industry’s strategic policy changes to 


86 


214 


272 


130 


212 


153 
144 


74 


76 


117 


264 


212 


204 


239 


152 


157 


94 


counter, stable pricing, step-up research and development steels 

with new technical properties, technological changes, sales, 
earnings, total revenue 1947-70, charts ..................... Dec 

Algeria 

New plants complex project at Béne, French government Con- 
-stantine Plan economic development plan 
STEIN, JULES 
Chairman MCA Inc., management, expansion dominant talent 
agency in entertainment industry, Edward T. Thompson’s 
report, There’s No Show Business Like MCA’s Business, p. ..Jul . 


STEREOTYPERS’ AND ELECTROTYPERS’ UNION, INTER-. 
NATIONAL 
Pressures in the Print Shop, strike against two Portland, Oregon 
newspapers, issue new plate-casting machine .............. Jul 


STESSIN, LAWRENCE 
Employee Discipline findings on employee discharge just causes, 
arbitration cases 


STOCK BROKERS See Stock Exchange 


STOCK EXCHANGE 
Biggest Broker in the World, T. A. Wise’s report on growth 
Merrill Lynch, Pierce, Fenner & Smith as giant Wall Street 
brokerage house, 1959 volume, earnings record, big gain 
clients past decade, promotion strategy, salesmen training 
program, President Michael McCarthy’s management, tech- 
nology improvements, worldwide expansion program, relative 


Lawrence H. Taylor heads newly-formed National Stock Ex- 
Anton Homsey of du Pont Homsey and Co. Boston brokerage 
house charged with pledging customers’ securities as collat- 
Nov 
Stock market decline in 1960 explained post-inflation adjust- 
Nov 


STOCKHOLDERS See Corporations 
STOCK MARKET See Stock Exchange 
STONE, BEN 


Chrysler Corp. conflict-of-interest deal, investigation disclosure, 
suit, Behind the Conflict at Chrysler, p. .................... Nov 


STORAGE TANKS See Tanks, Storage 


STORES 
See also Chain Stores; Merchandising 
Department 


New merchandise dispenser with correct change of coins, made 
by Universal Match Co. installed at Macy’s ................ Aug 169 


Food 


Will Trading Stamps Last? Richard Hammer’s appraisal pro- 
motional value stamp plans in supermarkets, volume, con- 


Variety 
Nothing But Bargains, short report on rapid growth John’s 
Bargain Stores Ben Cohen family’s five-and-dime chain dry- 
goods enterprise, features out-of-season, closed-out, discon- 
tinued bargain items under $3, low-rent area stores, ex- 
pansion in South, earnings record .................... .... Aug 153 
STRACKBEIN, OSCAR 
Labor protectionist lobby, Protectionist Push in Labor, p. ....Sep 251 
STRAPPING | 
Portable machine powered by air or electricity for industrial 
packaging developed by U.S. Steel; rayon-cord strapper by 
Jul 179 
STRETCH, DAVID A. 
New chairman and chief executive Atlas Corp, p. ............ Jul 64 


STRIKES 
Pressures in the Print Shop, Stereotypers’ strike against two 
Portland, Oregon newspapers, issue new plate-casting machine, 
Busman’s Holiday (with Pay), editorial note on recent bus 
drivers’ strike in Miami, agreement to operate buses with- 


STROUSE, NORMAN 
New chief executive J. Walter Thompson, p. ................ Aug 60 


STRYKER, PERRIN 
Signed article Auto Insurance: Battered by Its Own Boom, ap- 
praisal auto-insurance industry’s mounting losses in ‘liability 
policies despite big increase in premium rates, income past four 
years, problem of soaring accident claims, excessive bodily. 
injury and property damage awards, All-state Insurance Co.’s 


success in offsetting claim costs ..................+ee¢e08- Oct 142 
Comment on FORTUNE report on claims problem contingent-fee 
Dec 30 


STUDEBAKER-PACKARD CORP. 
Clarence Francis newly-elected chairman and chief executive, 
diversification program acquisition companies with profits 
applicable against tax-loss carry-forward 


SUBSCRIPTION TELEVISION See Television—Programs 
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SUBWAYS 
Far from the Madding Crowd, editorial note on night trash 


collecting crew in New York system 
SULFUR 
“Little Mothers” and Pan American Sulphur, Robert Sheehan’s 
report on company’s Mexican mine development project in 
Isthmus of Tehuantepec jungle, General Breceda’s discovery, 
vast reserves, concession deals, Brady brothers’ exploration, 
_ financing, Little Mothers Club Texas investors’ group, Frasch 
process installation, technological advances, color purification, 
- Management operations, production, profits increase since 
1957, market 
Bradys Played It Cool, brief account of Brady brothers’ role in 
Mexican boom, promotion, development concessions on Isth- | 
mus of Tehuantepec, companies, investment profits 
World’s first offshore mine at Grand Isle, Louisiana in operation 
using Frasch process, Freeport Sulphur Co. rights deal with 
Aug 
SUMMERFIELD, ARTHUR 
Et tu, Summerfield? editorial note on Telegraphers’ Union pro- 
test U.S. Post Office experiments with facsimile mail service. .Oct 


SUPERIOR FURNITURE CO. 
Monkey Business in Houston, editorial note on employment 
chimpanzees as semi-skilled workers 
SUPREME COURT See United States—Supreme Court 
SUTHERLAND, NORMAN R. 
Wins state approval for Pacific Gas & Electric construction Al- 


Announces Pacific Gas and Electric Co. expansion program, p...Dec 


SWIRLBUL, LEON A. 
Grumman Aircraft Engineering Corp. management in airframe 
industry crisis due to military technology shift, Plane Makers 


SYMES, JAMES M. 
“Open to Pennsylvania Railroad merger proposals, p. .......... Aug 
TALENT AGENTS See Theatrical Agencies 
TALLEY, LEE 
President Coca-Cola Co. announces Minute Maid Corp. merger, 
TAMPERS 


Earth compacter ‘for construction work on highways, dnitite 
made by Bayrische Berg-Hutten of Germany; high-vibration 
tamper by Stow Manufacturing Co. ....................... Jul 


TANKS, STORAGE 
Translucent fiber glass with stainless-steel cable made by Metal 


‘Cladding Co. 
Experimental model rubber-coated nylon tank made by Fire- 
stone Tire & Rubber Co. for Jet Fuel & Storage Co. under test. .Sep 


TARIFFS 


Protectionist Push in Labor, unions’ moves for protectionism, 
curb on imports 
a Prospect Britain to gain reciprocal concessions from European 
Common Market bloc, Britain and the Inner Six............ Oct 
Protectionists in Sneakers, editorial note on lack of statistics 
hampering rubber footwear industry’s efforts to make pro- 
tectionist case, proposal for detailed data on imports 
Unions’ position in favor protective restrictions to meet threat 
foreign competition to employment 
TARPAULINS 
Plastic balloon to protect electronic equipment from atmosphere, 
temperature changes during installation made by Hoosier 
ond Canvas Goods Oo. ... Jul 
TAUBE, MORTIMER 
Uniterm information retrieval system, method, How to Cope 
with Information 


TAXATION 
_ Tax-Deductible Cruise, portfolio color photographs by Guy Gil- 
lette, notes on North American Van Lines tax-exempt ship- 
board convention cruise to Bermuda 
1099 and All That, editorial note on new ruling on daily-double 
racetrack bet winnings, use of Form 1099 
3 Inheritance 

. Estate tax reason for sale St. Louis Car Co. stock to Lafayette 
College, negotiations of Edwin P. Meissner company president 
and principal stockholder, Treasury approval, Lafayette Col- 
lege Gets Rich Quick 
TAYLOR, LAWRENCE H. 
‘Heads new National Stock Exchange, p. 


Oct 


TAYLOR, MAXWELL 


Chairman Mexican Light and Power Co., Ltd., question of 


Mexican government purchase control, p. .................. Aug 
_ TAYLOR, REESE H. 
Explains Phillips Petroleum Co. Union Oil stock buying, p. ....Oct 
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T.C.T. See Transport Co. of Texas 


TEACHING | 
Can People Be Taught Like Pigeons? George A. W. Boehm’s 
appraisal programed teaching theory, techniques, machine 
developments, Harvard psychologist B. F. Skinner’s condi- 
tioning principles, Norman Crowder’s more conventional pri- 
vate tutor concept, texts, examples, school and job training 
application, experiments, merits, effects on education 
TEACHING MACHINES 
Can People Be Taught Like Pigeons? George A. W. Boehm’s 
appraisal development progress, application programed teach- 
ing techniques, types, AutoTutor, Didak, low-priced models, 
Program Scanner, experiments, merits, producers 
TECHNOLOGY 
Plane Makers under Stress, third in FORTUNE series on business 
strategy decisions in 1960’s to adjust to new technologies, 
‘Charles J. V. Murphy’s final installment review of airframe 
. industry’s crisis, adjustment to change in U.S. military pro- 
curement, details on position of prime companies 
Coming Shakeout in Electronics, fourth in current FORTUNE 
series on business strategy to adjust to new technologies, 
Charles E. Silberman’s analysis slowdown in electronics 
industry growth rate, adjustment to shift from government 
military to private industrial market 
Steel: It’s a Brand-New Industry, fifth in FORTUNE series on 
business strategy decisions in 1960’s, Charles E. Silberman’s 
review steel industry changes to meet production, consump- 
tion decline since 1955, market lag due to competitive materi- 
als, step-up research and development steels with new tech- 
nical properties, technological improvements 
TECO, INC. 
Sponsor pay-television experiment at Hartford laboratory, 
pending FCC approval, Pay-TV: Ready for Test 


TEHUANTEPEC, ISTHMUS OF 
“Little Mothers” and Pan American Sulphur, Robert Sheehan’s 
report on sulfur mine concession development, Texas group’s 
interest 
TELAUTOGRAPH CORP. 
President Raymond E. Lee’s report A.T. & T. to use telewriter 
devices pushes stock price up 


TELEMETER SYSTEM See Television—Programs 


TELEPHONES 
Is A. T. & T. Playing It Safe? Gilbert Burck’s analysis Ameri- 
can Telephone and Telegraph Co.’s long-term financial policy, 
low debt-equity ratio, fixed dividend practice, question of 
risk, efficient management, technological improvements, rapid 
growth since 1940, sales and service, revenue, capitalization 
1945-65, chart, future prospects, corporation’s answers to 
critics’ assumptions 
Telephonic data-transmission system sending data as tone sig- 
nals and automatically recording on punch cards for com- 
puter processing developed by I.B.M. ...................... Sep 
_Delcon Security Telephone portable scrambler 
for coded talk by Delcon Corp. 


TELEVISION Apparatus and supplies 
Zenith Bucks the Trend, Richard Hammer’s report on Zenith 
Radio Corp. growth, profit showing since 1956 despite market 
decline, increase sales on sets, net return, compared to indus- 
try 1956-60, charts, emphasis on quality, premium prices, 
wired circuit, inventory control, move for younger manage- 
ment, new President Joseph Wright’s diversification in mili- 
tary and industrial electronics 
Broadcasting companies and stations 
Station WHCT acquired by RKO General, Inc. for pay-TV test 
at Hartford laboratory, Phonevision Center, operating method, 
diagrams, pending FCC decision granting approval, Pay-TV: 
Ready for Test 


There’s No Show Business Like MCA’s Business, Edward T. 
Thompson’s report on MCA Inc. leading producer and dis- 
tributor of film series, selling agent for independents’ shows, 
clients, management methods, scheduling control, typical 
prime-time schedule for week, chart, earnings growth since 
1954 

Pay-TV: Ready for Test, report. on forthcoming Phonevision 
subscription system experiment at Hartford laboratory by 
Zenith Radio Corp., team of companies, preliminary work, 
theater group’s opposition, operating method, diagram, Tele- 
meter other system, Canadian test 

TEMPLE, ARTHUR, JR. 

Chips Are Flying in Diboll, short report on presidency Southern 
Pine Lumber Co. family business, expansion and diversifica- 
tion program, results 

TESTING APPARATUS 

Anti-echo chamber to test antennas for air-navigation systems 
built by Emerson & Cuming, Inc. for I.T.T. 

Environmental testing chamber for Mercury capsule built by 
Tenney Engineering, Inc. for Republic Aviation 


176 


176 


111 


126 


123 


133 


96 


86 


132 


223 


198 


128 


133 


114 


133 


90 
| 
Oct 
96 
ct 
209 
Jul 
ec 
Jul 
Oct 
| 
|| 
| 
| 
| = Dec | 
| 
ec Hi 
| Programs | 
Sep | 
Jul 
Nov 
Dec 
Dec 272 
ug 169 
ct 202 


TEXAS CO. 
Ambiguous accounting procedure, Auditors Have Arrived ... 
Computer process control system installation move toward com- 
plete automation, Next, the Solid-State Vice President ...... Dec 161 


TEXAS GULF SULPHUR CO. 

Pan American Sulphur Co. new Mexican project challenge to 
market monopoly, rejection concession development, merger 
proposal, price cutting, “Little Mothers” and Pan American 
Sulphur 


TEXAS INSTRUMENTS, INC. 
Strategy related to changes in electronics industry, new devel- 
opments, emphasis on components, materials concept, 1959 
sales gain, Metals & Controls Corp. merger, price cutting, 
circuitry research, position among big twenty in industry 
based on revenue, table, Coming Shakeout in Electronics ....Aug 130 
TEXSTAR 
Tom B. Slick Jr.’s venture company, initial difficulties, William 
Rhame’s appointment as president, management improve- 
ments, regional enterprises, Adventures of Tom Slick ...... Jul 187 
TEXTILES 
T.W.U.A. move for protectionism, proposal flexible tariff system 
to safeguard domestic production, Protectionist Push in Labor.Sep 252 


TEXTILE WORKERS UNION OF AMERICA | 
Moves for protectionism, proposal flexible tariff system, Pro- 
tectioniat Push im Labee Sep 252 


TEXTRON INC. 
Purchase Bell Aircraft Corp. defense Bell 


Corp. autonomous subsidiary, divisions (L) ....... Jul 30 
Purchase Bell Aircraft Corp. defense business, Bell Aerospace 
Corp. subsidiary .. Jul 239 
THAYER, WALTER 
Active Presidential campaign support for Richard Nixon, p. ...Oct 93 
THEATER 
Angus Duncan executive secretary pe Equity off-stage 
manager, negotiator producers’ problems .................. Jul 211 


THEATRICAL AGENCIES 
There’s No Show Business Like MCA’s Business, Edward T. 
Thompson’s report on MCA Inc. dominant talent agency, 
leading producer and distributor TV film series, selling agent 
for independent companies’ shows, clients, pressure methods, 
fiduciary relationship, scheduling control, typical schedule 
for TV programs, chart, 1954-59 earnings growth .......... Jul 114 


THEATRICAL AND STAGE EMPLOYEES, ae 
ALLIANCE OF 
Cameramen’s campaign protesting Ava Gardner and William 
Holden filming pictures abroad, editorial note, Is Ava Gardner 


THERMIONIC TUBES 
Exotic Power Packages, George A. W. Boehmi’s report on new 
type power source, basic operating principle, diagram, re- 
search and development progress, leading companies, poten- 


THERMOCOUPLE See Thermoelectricity 


THERMOELECTRICITY 
Exotic Power Packages, George A. W. Boehm’s report on new 
power sources, thermocouple, generators, basic operating prin- 
ciple, diagram, research and development progress, leading 
companies, Russian progress, potentialities, military, space 
flight, commercial applicationeg Jul 125 
THERMO ELECTRON ENGINEERING CORP. | 
Produces thermionic tube power generator, principle, founding, 
financing, Exotic Power Packages ...................00000% Jul 166 


THIOKOL CHEMICAL CORP. 
Large reactor to process chemicals used in manufacture foam 
rubber, also produce binders for rocket solid fuels .......... Aug 172 


THOMAS, CHARLES S. 
Resigns as president T.W.A., p. 


THOMAS, EDWIN J. 
Chairman Goodyear Tire & Rubber Co., management, policies, 
“And Geedyear Sells Ft", Oct 162 


THOMAS, JOSEPH 
Underwood Corp.-Litton Industries merger proposal negotia- 
tions, controversy, What Went Wrong at Underwood ........ Sep 246 


THOMPSON, EDWARD T. 
Signed article There’s ‘No Show Business Like MCA’s pou 
report on MCA Inc. dominant talent agency in entertainment 
industry, leading producer and distributor TV film series, 
selling agent for independent companies’ shows, clients, pres- 
sure methods, 1954-59 earnings growth ................00065 bo ul 114 


THOMPSON, J. WALTER, CO. 
Stanley Resor resigns as chief executive, sells interest in com- 


pany to profit-sharing fund, Norman Strouse successor ....Aug 60 
THOMPSON, RUPERT C., JR. | 
Promoted chairman and chief executive Textron, p. .......... Sep 84 


.Dec 144 


THOMPSON RAMO WOOLDRIDGE, INC. 

Strategy related to changes in electronics industry, entry in 
industrial controls field, process-control computers, position 
among big twenty in electronics industry based on revenue, 
table, Coming Shakeout in Electronics .................... Aug 194 

Pioneer in computer process control systems link in complete 
automation from production line up, TRW Computers Co. | : 
new division, Next, the Solid-State Vice President ......... Dec 161 


TIERPARK See Automobiles—Parking 


TILTERS 
Metal coil tilter to lift, transport, tilt and stack made by Ameri- ° 


Sep 218 
TIN 
Malaya erratic production since 1956, 1959 decline, 1960 esti- 


Dec 100 


TIPPIT, HASSEL 
Senior partner Ernst & Ernst, professional influence, tight 
management policy, Auditors Have Arrived, p. ............ Nov 156 


TIRES 
Giant tire retreader Niite by Bacon American Corp. ......... Jul 184 
“And Goodyear Sells It”, Robert Sheehan’s report on Goodyear 
Tire & Rubber Co.’s position as producer, world sales lead, 
emphasis on quality, competitive pricing, distribution system, 


TITAN (MISSLE) See Rockets 


TOMASH, ERWIN 
One of group scientists-turned-industrialists, president Tele- 
meter Magnetics Inc., modest living standard, Egghead Mil- 
TOP VALUE ENTERPRISES 
Position as one of major trading stamp companies, Will Trading 
Aug 117 


TORPEDOES 
Underwater robot to recover developed by Vitro Laboratories..Sep 216 


TOUCHE, ROSS, BAILEY & SMART 
Rank among Big Eight auditing firms, participation in profes- 
sion’s rapid growth, senior partner John W. McEachren’s in- 
fluence, T. A. Wise’s appraisal, Auditors Have Arrives .....Nov 152 


TOWL, E. CLINTON 
New president Grumman Aircraft Corp., company career, por- 
trait sketch, p. 


TRACTORS 
Deere & Co. has new line redesigned models, innovations ....Oct 198 


TRADE See names of countries—Foreign trade; Foreign Ex- 
change 


TRADING STAMPS 
Will Trading Stamps Stick? Richard Hammer’s appraisal pro- 
motional value stamp plans, supermarket volume, consumer 
appeal, redemption rate, premiums, leading stamp companies, 
Sperry & Hutchinson Co. pioneer, earnings, World War I 
decline, 1951 revival, opponents, legal suits ................ Aug 116 


TRAILERS 
See also Trucks and Trucking 
Folding model of glass-fiber laminations made by Sussex Lami- 
Jul 182 
TRANSITRON ELECTRONIC CORP. 
Strategy related to changes in electronics industry, emphasis 
on components, broadened line, semiconductors sales increase 
1954-59, 1965 potential, Coming Shakeout in Electronics...... Aug 184 


TRANSMITTER, ELECTROMAGNETIC See Electromagnetism 
TRANSPORT CO. OF TEXAS 
How Not to Award a Navy Contract, Herbert Solow’s review of 


Navy award civilian housekeeping contract on Kwajalein 
Island base, contracting procedure, negotiations, question of 


Dec 157. 


TRANS WORLD AIRLINES 
Charles S. Thomas resigns as president, bank loan deals held up. Sep 84 
Howard Hughes’ position improved result of 1960 earnings in- 
crease, bank and insurance group loan deal off ............... Dec 76 
TRAVEL 
World Is Their Territory, international U.S. nesta executives, 
management U.S. companies’ foreign investments, worldwide 
Tax-Deductible Cruise, portfolio color photographs by Guy Gil- 
lette, notes on North American Van Lines tax-exempt ship- 


board convention cruise to Bermuda .................+++8:- Sep 169 


TRIPPE, JUAN T. 
CAB orders disposal Pan American’s holdings National Aisthien 
stock to cancel purchase option, p. 
One of principals in investigation Chrysler Corp. mismanage- 
ment, outside directors’ committee, Behind the Conflict at 
Sky-High Deal for a Skyscraper, report on secret negotiations . 
with Erwin Wolfson Pan American World Airways lease on 
new building in New York City’s Grand Central district, 


Sep 86 


Dec 140 / 


96 
Sep 81 
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| 
| 
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TRUCKS AND TRUCKING 
Semi-trailer designed to carry large steel coils —s by Norwin 
| Trailers; world’s largest standard fork-lift truck by Clark 
Do It Yourself on Wheels, short report on Sam Schoen’ s ‘U-Haul 
system rental. trailer business, big fleet, many sizes and 
models, numerous dealers, competitive leadership, 1959 earn- 
Three-way container with flatcar turntable device used by 
United States Freight Co.; new 8-ton truck to carry supplies 
across tundra by Wagner Mining Scoop Co. ................ Oct 197 


Alaska 


Northern Road to Riches, short report on Henry Jansen’s acqui- | 
sition Lynden Transfer, Inc. Fairbanks-Seattle run, expan- 
sion, purchase tractor and trailer rigs to meet Arctic hazards, 


TRUSTS 
. Heir Who Turned on The House of Phipps, Part I two-part 
series Richard A. Smith’s report on grandchild Esmond B. 
Martin’s suit against Phipps estate, mismanagement charge 
involving family holding company, corporate trustee, family 
trustees, background of case 
Heir Who Turned on the House of Phipps, Part II and final 
installment Richard A. Smith’s report on Esmond B. Martin’s 
suit against Phipps estate, specific mismanagement charges, 
accounting, investment improprieties, loan deals, preparation 
of legal case, investigation findings, family defense.......... Nov 162 
Gerald W. Blakeley Jr.’s rise as dominating president Cabot, 
Cabot & Forbes sedate professional trustee and real estate 
. management firm in Boston, relations with elderly surviving 
partner F. Murray Forbes, expansion in industrial develop- 
> ment field, Freeman Lincoln’s report, After the Cabots—Jerry 


Blakeley 
TRUSTS, INDUSTRIAL 


Gamble-Skogmo, Inc. disposal Western Auto Supply Co. stock 
to comply with antitrust complaint, Bert Gamble, Main Street 


Aug 225 


Oct 168 


TUBING 
New type to be stabbed into coupling designed and built by 
National Tube for use in deep oil wells ................... Dec 196 


TUGENDHAT, GEORG 
Signed article World Market in Upheaval, analysis changes in 
basic structure international oil business, oversupply, na- 
- tionalist economic policies, dilemma of U.S. protectionism, 
newcomers, price cuts, oil-producing countries’ demands for 
revenues, impact on group integrated American and Anglo- 


Dutch companies 


TUOHY, WALTER J. 
Chesapeake and Ohio move for Baltimore and Ohio merger, p..Aug 64 


TURBINE GENERATORS ‘See Electric Generators 
TURKEY 


Oct 159 


Cities and Towns 
Istanbul 
A Buried Treasure Is Brought to Light, color portfolio, notes on 
restoration Byzantine mosaics and frescoes in Chora Church, 
a Byzantine Institute of America project ..................... Dec 149 


TURNING MACHINES 
Giant vertical electronically-controlled boring and _ turning 
machine for heavy metal cylindrical pieces, rocket and missile 
cones made by Elmes-King Division American Steel Found- 


TURRETS 


Eight-spindled designed to produce small lots of large parts 


(boiler ends of nuclear reactors) by Burg Tool Manufacturing 


Nov 214 


T.W.A. See Trans World Airlines 
‘T.W.U.A. See Textile Workers Union of America 


TYPEWRITERS 
Olivetti: Elegant and Tough, report on growth of Ing. C. Olivetti 
& Co. Italian manufacturer, emphasis on aesthetic design and 
mechanical performance, portable Lettera 22 most popular 
model, management, plants, production, earnings trend, 
- Underwood Corp. purchase, reorganization, improved pros- 
_ What Went Wrong at Underwood, explanation U.S. enterprise’s 
downfall, acquisition by foreign firm Olivetti of Italy, man- 
agement mistakes, neglect product improvement, low research 
and development budget, chief executives’ efforts to recoup 
failure, merger controversy, Olivetti deal ................... Sep 141 


TYPOGRAPHICAL UNION, INTERNATIONAL 
Printing trades unions federation talk, issues, Stereotypers’ 
- strike against two Portland papers result of new plate-casting 
machines, jurisdictional problems, new President Elmer 
Brown’s record of cooperation, Pressures in the Print Shop ..Jul 214 


\ TYPE-OUT (TRADE NAME) See Ink Eradicators 


U 


U-2 INCIDENT See Intelligence, Military 
U-HAUL SYSTEM See Trucks and Trucking 
UNDERWATER ROBOT See Robots 
UNDERWOOD CORP. 

Olivetti & Co. of Italy purchase, merger with American sub- 
sidiary, new management changes, Ugo Galassi president, 
improved prospects, Olivetti: Elegant and Tough ............ Sep 

What Went Wrong at Underwood, explanation downfall, acqui- 
sition by foreign firm Olivetti of Italy, management mistakes, 
neglect product improvement, efforts to recoup failure, Elec- 
tronic Computer Corp. merger, Frank R. Beane’s merger 
talks, board controversy, bank loan payment crisis, Olivetti 
negotiations 

UNION OIL CoO. 

President Reese H. Taylor explains Phillips Petroleum Co. stock 

buying 
UNIONS 

Extent of negotiations post-retirement medical benefits cov- 
erage in welfare-pension plans Angus Duncan Actors’ Equity 
executive secretary coordinator-in-chief; talk of printing 
trades federation, issue Stereotypers’ strike two Portland, 
Oregon papers protesting new plate-casting machine, Labor.Jul 

I.U.E. forthcoming General Electric contract negotiations, de- 
mands, dispute issues, strike prospects, publicity campaign; 
Leon J. Davis President Drug and Hospital Employees Union 
New York local, organizing campaign unskilled hospital 
workers, strike; employee discharge causes, arbitration cases, 
Labor 

- Moves for protectionism, curb on imports, foreign labor compe- 
tition, A.F.L.-C.I.O. endorsement liberal trade policy, Labor.Sep 

Is Ava Gardner Unfair? editorial note on Theatrical and Stage 
Employees cameramen’s protest foreign filming motion pic- 
tures, suggestion reform monopoly unions .................. Oct 

Justice William O. Douglas’ Supreme Court majority opinions 

- extending arbitrators’ power over management practices not 
excluded in union contract, three Steelworkers’ cases, crit- 
icisms; second round A.L.P.A., F.E.I.A. negotiations on fourth 

New Agenda for Labor, T.W.U. research director Solomon 
Barkin’s views on responsibility to formulate new goals, bet- 
ter labor-management relations, proposal joint industrial re- 
development councils, Labor 

1960 squeeze on contract demands, stiffening attitude of man- 
agement in labor negotiations, mild gains; new Landrum- 
Griffin Act to regulate internal union affairs, Labor Depart- 
ment administration, new bureau under John Holcombe, first 
year’s enforcement record, hazards, criticisms, Labor...... Dec 

Germany 

Increasing demands for wages, shorter work week, manpower 
shortage bargaining weapon, management agreements in 
metal-manufacturing and North Rhine-Westphalia iron and 
steel industries 

UNITED AIR LINES 

Capital Airlines merger awaits CAB approval ................ Sep 

UNITED MINE WORKERS 

‘Tennessee coal operators file suit protesting loans to Cyrus 

Eaton 
UNITED RUBBER WORKERS 

New slate of officers elected at convention following factional 

struggle, George Burdon president succeeding Leland Buck- 


master retiring 


UNITED STATES Air Force 
Ballistic Missile Division program for construction underground 
launching sites network at Vandenberg, Lowry, Ellsworth, 
Beale bases, Daniel, Mann, Johnson & Mendenhall architect- 
engineering firm contract, design procedure, timetable, prob- 
lems, Seymour Freedgood’s report, “Dimjim”: Architects for 


Interest in mechanical information retrieval systems, Minicard 


type, ECHO, Office of Scientific Research project, Project 
CATE of Air Research and Development Command, How to 
Armed Services Technical Information Agency 
Mechanical information retrieval system installation for re- 
search reports, How to Cope with Information ............. Sep 
Congress 
Senate 
Wholesale Drugs on the Market, editorial note on decline whole- 
sale drug price index answer to Kefauver Committee’s 
Defenses 
Prospect spending increase next eighteen months through 1961, 
pressures for enlarging defense effort, 1955-61, chart ........ Jul 
Prospect spending increase speedup, basis present legislation 
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Huge reflectors part of BMEWS Ballistic Missile Early Warning 
System in Greenland, R.C.A. prime contractor ............. Aug 170 


Economic conditions 


Business Roundup, forecast slower growth and stability next 
eighteen months through 1961, production increase, gross 
national product, compared to 1956-57, spending trend 1955- 


Business Roundup, outlook for uptrend in economy, impact of 
speedup government spending, money supply increase, prices — 
stabilizing, findings FORTUNE survey business inventory fore- 

Business Roundup, outlook quickening pace following summer 
signs of softness, riser income support, findings FORTUNE 
survey retailers’ opinions on 1960 trade, charts ........... Sep 59 

Business Roundup, prospects for recession, analogy to 1957, 
countercyclical stabilization, capital outlays peak, findings 
FORTUNE semiannual home builders’ survey on 1960 housing 
drop, FORTUNE latest survey farm market in 1960, 1961 pro- 
jection, charts Oct 59 

Business Roundup, signs of readjustment, stabilization, findings 
FORTUNE survey executives on business mood, anticipation 
sales increase, FORTUNE quarterly survey on inventory liquid- 


ation, charts. Nov’ 67 
Random views of chief executives on strength of economy, re- 


Business in a “New Environment’, editorial on new flexibility 

in 1960’s economy, post-inflation adjustment, plural business 

mood factor, task facing new Administration to formulate 

public policy based on market economy to eliminate obstacles 

Business Roundup, prospects for gains in 1961, recovery from 

1960 recession threat, potential growth of economy’s output, 

factor election results, new Kennedy Administration spending 

policy, charts Dec 51 


Economic policy 


What We’d Like to Hear from Chicago, editorial suggesting Re- 
publican National Convention draft platform defining distinc- 
tion between state of welfare and welfare state, question of 
legislation, constitutional perspective, disapproval Nelson 
Rockefeller’s proposal government set specific growth rate ...Jul 87 
That “Starved” Public Sector, editorial answering critics of 
private enterprise related to limit on allocation of resources 
for public spendimg 
Economics of the Candidates, John Osborne’s analysis economic 
principles of John F. Kennedy and Richard M. Nixon Presi- 
dential candidates, concept of relationship government to 
economy, growth theory, discernible differences based on 
legislative voting records, statements, economic advisers ....Oct 136 
Business in a “New Environment”, editorial on new Administra- 
tion’s responsibility to formulate public policy based on mar- 
ket economy to eliminate obstacles to growth, new flexible 
environment factor sce Nov 123 


Federal Communications Commission 


Pending decision approving pay-television experiment, Third 
Report, Pay-TV: Ready fer Dec 133 


Finances 


Prospects for increase in defense and nondefense spending next 

eighteen months through 1961, budget position, 1955-61, 

Speedup government spending, federal, nondefense and defense, 

state, local, gross national product ratio, 1949-61, chart ....Aug 47 
That “Starved” Public Sector, editorial answering advocates of 

more spending for public needs, statistics on big increase 

expenditures in last Gecade@ Aug 87 
Notable Fiscal Recovery, review by Willard C. Rappleye and 

C. J. V. Murphy of Eisenhower Administration’s moves to 

balance budget, President’s decisions, advisers’ support, how © 

1960 fiscal surplus was achieved, 1961-62 prospects spending 

cuts, civilian, defense, 1946-60 revenues, expenditures, chart .Aug 92 
Estimate on Kennedy Administration’s spending increase, ‘de- 

fense, civilian impact on 1962 budget, cash deficit prospect, 

expenditures and receipts 1956-62, chart .................. Dec 51 
Letter from Geneva, Michael Heilperin’s review of London gold 

market bubble, swift price rise forced by traders above official 

price, technical factors, low discount rate, easy money policy, 

indirect intervention in free gold markets through central 

banks, threat to dollar position, gold supply trend 1956-60, 

Dec 93 


| Foreign economic 
Trend increase aid to underdeveloped nations, fiscal year in- 


crease, Congress appropriations, impact on exports ......... Nov 74 
Pressure for increase German share of foreign aid to under- 
developed countries, Aid from Germany ................... Dec 99 


Foreign relations 
No Time to Be Blind, editorial case for continuance technical 
surveillance Russian military establishment relative to defense 
deterrent and inspection, diplomatic decision to abandon U-2 
reconnaissance system criticized eee Jul 88 


Foreign trade 
Exports rise, imports decline, drop in balance of payments gap. . Jul 
Protectionist Push in Labor, unions’ moves for protectionism, 
curb on imports, Solomon Barkin’s proposal flexible tariff 
Sep 
Protectionists in Sneakers, editorial note on lack of statistics 
hampering rubber footwear industry’s efforts to make protec- 
tionist case, proposal for detailed data on imports ........... Oct 
U.S. and the ‘World, exports new record rate, product demand, 
rising tempo foreign aid factor, balance of payments problem, 
Unions in favor protective ens to meet employment 
Baseball as a Weapon, editorial note on Cuba’s reaction to ex- 
ports embargo on baseball equipment ..................... Dec 


Industries and resources 
See Business and Industry 
Internal Revenue, Bureau of 


1099 and All That, editorial note on new tax ruling, Form 1099. 
on daily-double racetrack bet winnings ................... Nov 


Labor, Department of 


Making Landrum-Griffin Work, administration new lake law 
under new Bureau of Labor-Management Reports, John Hol- 
combe commissioner, first year’s record, hazards, a .Dec 


Labor Statistics, Bureau of 


Survey findings gains in post-retirement medical benefits cover- 

Jul 
Navy 

How Not to Award a Navy Contract, Herbert Solow’s review of 
Bureau of Aeronautics Shore Establishments Division award 
civilian housekeeping contract Kwajalein Island base support. 
station to Transport Co. of Texas, contracting procedure, nego- 
tiations, question of political influence, delayed decision on 
Dec 


Political conditions 


Republicanism on the New Frontier, editorial on post-election 
uncertainties, new Kennedy Administration flexible approach, 
danger of conflict with vision of bold leadership, Republican 
opposition role to educate public on principles ............. 


Post Office Department 


Et tu, Summerfield? editorial note on Telegraphers’ Union 
president’s criticism facsimile mail service experiments ..... Oct 


Supreme Court 


Douglas Doctrine, Justice William O. Douglas’ majority opinions 
three Steelworkers’ cases extending scope arbitrators’ power 
over management practices not specifically excluded in union 
contract, goal promote industrial peace, criticisms ......... Oct 


U.S. INDUSTRIES, INC. 

Norman A. Crowder develops programed teaching technique, 
Autotuor teaching machine made by Western Design Division, _ 
Can People Be Taught Like Pigeons? ..............-....... Oct 

UNITED STATES STEEL CORP. 

Strategy policy changes to meet steel industry production, con- 
sumption decline since 1955, market lag due to competitive 
materials, development steels with new technical properties, 
national advertising campaigns, consumer promotion, Steel: It’s | 
Dec 

Policy on pension fund amortized past service liability, account- 
ing practice, Auditors Have Arrived ................... ede 

UNITED STEELWORKERS OF AMERICA 

Douglas Doctrine, Justice William O. Douglas’ majority opinion 
three Supreme. Court cases extending scope arbitration power 
over management practices excluded in contract, criticisms. .Oct 

UNITED STUDENTS AID FUND INC. ote 

Better Road, editorial note on new nonprofit organization for 


Aug 


UNITERM SYSTEM See Information 


URIS, PERCY 
With brother Harold buys property leasehold on Sixth Avenue, 
New York to construct office building, p. .................. Sep 
URQUIDI, MANUEL 
Tehuantepec sulfur concession, financing, deals with Brady 
brothers, Texas investors’ group, royalty, “Little oe 
and Pan American Sulphur .....................0cseedees Jul 


VAN LINES’ See North American Van Lines : 
VARIETY STORES See Stores—Variety 


VAUGHN, WILLIAM S. 
New president and chief executive Eastman Kodak Ca, com- 
pany career, promotions, portrait sketch, p. ............... Aug 59 
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‘VENDING MACHINES 
New merchandise dispenser with correct change of coins, one- 


: i] 7 - and five-dollar bills made by Universal Match Co., installed 

VILA, GEORGE R. 


Elected president United States Rubber, p. 


VINITI See Russia—All-Union Institute of Scientific and Tech- 
nical Information 


VON WILLER, HARRY . 
Considers Erie Railroad merger with Lackawanna, p. 


W 
WAGES 


Need for more fiexible wages in relation to productivity and 
economy of 1960’s, rigidity factor in unemployment, price 


Aug 


Nov 

Mild union gains in 1960, Labor’s Lean Year ................ Dec 
Germany 

Unions demanding increases, manpower shortage factor ....... Oct 


WAGONER, PHILIP D. 
Underwood Corp. presidency, management, problems, relin- 
quishment chairmanship, What Went Wrong at Underwood. .Sep 


WALDNER, BARON CHRISTIAN DE 
Manager I.B.M. World Trade Corp. French branch, Q. What 
Grows Faster Than I.B.M.? A. IL.B.M. Abroad ............. Nov 


WALLIS, ALLEN 
Role as economic adviser for Vice President Richard M. Nixon, 
conservative principles, cartoon, Economics of the Candidates. Oct 


WALL STREET See Stock Exchange 
WALTHAM INDUSTRIAL CENTER See Industrial Parks 


WAREHOUSES 

: On the Waterfront, portfolio color photographs by Walker Evans 
gaunt old buildings by docks in Port of New York, notes an 
antique hardware, warehousing operations 


- WARNE, COLSTON E. 
President Consumers Union, management, U.S. Business’ Most 


Sep 


WARNER-LAMBERT PHARMACEUTICAL CO. 
‘ Minnesota Mining & Manufacturing merger approved by both 
boards of directors, to retain complete autonomy as subsidi- 
ary, President Alfred Driscoll to remain chief executive ....Oct 


WARRIOR NAVIGATION CoO. 
Douglas Doctrine, Justice William O. Douglas’ majority opinion 
_ Supreme Court Steelworkers’ case upholding arbitration pow- 
er over right to contract out work, criticisms ............... Oct 


WASSERMAN, LEW 
President MCA Inc., management, expansion as dominant talent 
agency in entertainment industry, Edward T. Thompson’s 
report, There’s No Show Business Like MCA’s Business, p. .. . Jul 


WASTE 
“Planned Waste”’—or a Better Mousetrap, editorial criticism 
‘Vance Packard’s Waste Makers thesis on U.S. business strate- 
® gy planned waste, stimulation market for replacement ...... Oct 


WATCHES | 
Accutron electronic model with tuning fork replacing balance 
wheel and hairspring made by Bulova Watch Co. ......... Dec 


WATERCOLORS See Art—Paintings 


WATSON, ARTHUR K. 
President I.B.M. World Trade Corp., management record, poli- 
cies, expansion, Robert Sheehan’s report, Q@. What Grows 
Faster Than I.B.M.? A. I.B.M. Abroad, p. ................. Nov 


WEALTH 

Adventures of Tom Slick, Robert Lubar’s report on Tom Slick 
Jr. Texas oil millionaire, philanthropist-business investor, 
multifarious interests, utilization oil fortune inheritance, con- 
cept of supporting revolutionary research 

Egghead Millionaires, group portrait new young scientists- 
turned-industrialists past ten years, proprietors of Space Age 
companies, findings FoRTUNE interviews | 

Heir Who Turned on the House of Phipps, Part I two-part series 
Richard A. Smith’s report on grandchild Esmond B. Martin’s 
suit against Phipps estate trust, mismanagement charge in- 
volving family holding company and corporate trustee, family 
trustees, vast fortune acquired in Pittsburgh steel, background 

Heir Who Turned on the House of Phipps, Part II Richard A. 
Smith’s report on Esmond B. Martin’s suit against estate 
trust, specific mismanagement charges, investigation findings, | 

After the Cabots—Jerry Blakeley, Freeman Lincoln’s report on 
Gerald W. Blakeley Jr. self-made multimillionaire before 
forty, dominance Cabot, Cabot & Forbes sedate Boston real 


169 


74 


64 


124 
219 


116 
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145 
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WEBB, HARRY 
Pan American Sulphur Co. interest, management Mexican con- 
cession development, Robert Sheehan’s report, “Little Mothers” 
and Pan American Sulphur, p. .......................000- Jul 96 
WEBB & KNAPP INC. 
Man in a $100-Million Jam, Gilbert Burck’s review of President 
William Zeckendorf’s financial crisis, big short term debt re- 
sults of risk-taking real estate deals, rapid expansion, leasing, 
borrowing, building, various holdings, retrenchment sell-off 


WEED CONTROL See Weeds 
WEEDS 


Fighting the Weed, short report on Houston Spraying & Supply 
Co. industrial weed-control service venture of Bill Held and 
Harold Fiedler, earnings growth since 1957 ................ Nov 234 


WEINBERG, SIDNEY 
Active Presidential campaign support for Richard Nixon, p. ...Oct 93 


WEIR, EDGAR V. 
Magnet Magnates, short report on development improved mag- 
netic amplifier, Magnetics, Inc. venture new magnetic core 
material, expansion, financing, 1959 earnings record ........ Oct 218 


WESTERN AUTO SUPPLY CO. 
Gamble-Skogmo, Inc. stock control purchase, negotiations, 
Bertin C. Gamble new board chairman, antitrust complaint, 
sale to Beneficial Finance Co., profits, Bert Gamble, Main 
WESTERN GIRL | 
Temporary-help rental service, operating methods, earnings, 
“Renting” Workers to Industry .......................05-. Sep 254 
WESTERN RESERVE UNIVERSITY 
Mechanical information retrieval system abstracting, indexing 
used for metallurgical documents, How to Cope with In- 
WESTINGHOUSE ELECTRIC CORP. 
MHD generator development, operating principle, diagram, 
thermoelectric research, Exotic Power Packages ........... Jul 125 


WHITE, SAMUEL W., JR. 
White Motor Co. appointment result of Oliver Corp. merger, p. .Dec 81 


WHITE MOTOR CoO. 
Oliver Corp. merger, Samuel W. White Jr. of Oliver Corp. in 
charge 
WHITTAKER, CHARLES E. 
Criticism Justice William O. Douglas’ Supreme Court majority 
opinion extending scope arbitrator’s power over management 
WILLIAMS, THEODORE J. 
Design hypothetical chemical plant with computer process con- | 
trol system, diagram, Next, the Solid-State Vice President ..Dec 162 


WILLYS MOTORS, INC. 
President Steve Girard typical U.S. international business exec- 
utive, management foreign operations, travel, recent trip to 
Swiss plant, problems, pressures, World Is Their Territory ..Aug 71 


WILSON, CHARLES EDWARD 
Becomes trustee for Interhandel A. ae Swiss holding company, 


Dec 81 


WIRE 
Low-cost wire-tying method to hold wiring systems in electronic — 


components in place made by Electrovert, Inc. ............. Sep 218 


WISE, T. A. 

Signed article Biggest Broker in the World, niet on growth 
Merrill, Lynch, Pierce, Fenner & Smith as giant Wall Street 
brokerage house, 1959 volume, earnings record, big gain 
clients past decade, promotion strategy, salesmen training 
program, President Michael McCarthy’s management, world- 
wide expansion program 

Signed article Auditors Have Arrived, Part I two-part series 
appraisal auditing profession’s fast growth, Big Eight firms 
by rank, senior partners, influence, efforts to improve stand- 

Signed article Auditors Have Arrived, Part II and concluding 
report, C.P.A.’s efforts to formulate uniform principles of | 
corporate reporting procedures, flexibility issue, ethical prob- 
lems, regulations, need for clarification of powers ........... Dec 144 


WOLFSON, ERWIN 
Sky-High Deal for a Skyscraper, report on secret negotiations 
with Juan Trippe president Pan American World Airways for 
new Pan Am Building lease, terms, design, construction 
WOMEN 
“Renting” Workers to Industry, rise of temporary help services 
to meet growing part-time-job market, housewives’ occasional 
employment, typical employee, recruiting, propaganda ..... Sep 254 


WOOD PULP 


Expansion Enso-Gutzeit Corp. in Finland as giant pulp-and- 
paper enterprise under managing director William Lehtinen, 
shift in emphasis to papermaking, new products, sales in- 
crease since 1950 
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WOOLDRIDGE, DEAN E. 
Opinion on strength of U.S. ecomomy, Nov’ 85 
WOOLWORTH, F. W., CO. 

President Robert -C. Kirkwood explains policy on seating 
Negroes at store lunch counters to Committee on Racial 
Equality delegation at stockholders’ meeting ............... Jul 66 

WORKMANS DIVERSIFIED SERVICES 

Temporary-help rental service, operating methods, earnings, 

“Renting” Workers to Industry 
WRIGHT, JOSEPH 

Record as new president Zenith Radio Corp., diversification in 
military and industrial electronics to offset downward con- 
sumer market trend, Richard Hammer’s report, Zenith Bucks 
thee p. Dec 128 


YANKELOVICH, DANIEL 
Theory on inaccuracy election polls, Syracuse, New York sam- _. 
pling, editorial note, How Good Will the Polls Be? .......... Sep 128 


YOUNG, ARTHUR, & CO. | 
Rank among Big Eight auditing firms, participation in profes- 
sion’s fast growth, senior partner Thomas G. Higgins’ influ- 
ence, effort to improve ethics, T. A. Wise’s appraisal, Auditors 
Have Arrived .... Nov 152 


Z 


ZECKENDORF, WILLIAM 
Man in a $100-Million Jam, Gilbert Burck’s review of financial 
crisis, big Webb & Knapp short-term debt, results of risk- 
taking real estate deals, rapid expansion, leasing, borrowing, 
building, various holdings, retrenchment sell-off of proper- 


Webb & Knapp property sales to acquire needed cash, p. ...... Sep 84- 


ZEELAND, PAUL VAN 
Position against premature liberation Belgian Congo, Leopold- 
ville mission, Why Belgium Quit the Congo, p. ............. Nov 131 


ZENITH RADIO CORP. 

Zenith Bucks the Trend, Richard Hammer’s report on growth, 
profit showing since 1956 despite market decline, increase 
sales TV sets, radios, net return, compared to industry 1956- 
60, charts, emphasis on quality, premium prices, inventory 
control, Eugene McDonald’s management record, R.C.A. anti- 
trust suit victory, move for younger executives, new President 
Joseph Wright’s diversification in military and industrial field.Dec 128 

Pay-TV: Ready for Test, report on forthcoming Phonevision 
subscription television system experiment at Hartford labora- 
tory, operating method, diagram, preliminary work, team of 
companies, choice of site, theater group’s opposition ......... Dec 133 
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